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Kp_gZjbb dhgdmjkh\�D<G�

b]jh\u_�jZa\e_dZl_evgu_�ijh]jZffu
^ey�ih^jhkldh\�b xghr_kl\Z

DZ`^uc�� dlh� aZgbfZ_lky�hj]ZgbaZpb_c�^hkm]Z��hq_gv�gm`^Z_lky�\ kp_gZjbyo�jZa�
ebqguo�l_fZlbq_kdbo�b jZa\e_dZl_evguo �\_q_jh\��dhgdmjkh\�dhfZg^�D<G��^bkdh[Zeh\��
b]jh\uo�ijh]jZff��l_ZljZebah\Zgguo ij_^klZ\e_gbc �b ^jm]bo�fZl_jbZeZo�lZd�gZau\Z_�
fhc�dem[ghc�^jZfZlmj]bb��: _keb�mq_klv rbjhqZcrbc�ki_dlj�^hkm]h\uo�aZijhkh\�gZk_�
e_gby�\hh[s_��\hajZklgu_��khpbZevgu_�b ijhn_kkbhgZevgu_ �ij_^ihql_gby��klZg_l�ykgh��
qlh�h[_ki_qblv�\k_�wlh�fgh]hh[jZab_�nhjf�^hkm]Z�dZq_kl\_gghc�kp_gZjghc�hkgh\hc�g_�
\_jhylgh�ljm^gh��Iheh`_gb_ ijZdlbdh\�mkm]m[ey_lky _s_�b l_f��qlh�kms_kl\_ggh�baf_�
gb\rZyky�`bagv��Z k g_c�b \a]ey^u��ijbhjbl_lu��aZijhku�lj_[mxl�gh\uo��g_ba\_klguo�
jZg__�nhjf �^Z�b kh^_j`Zgby��^hkm]Z�

Kms_kl\h\Z\rZy � ij_`^_�� ohly� b g_� kh\k_f� kh\_jr_ggZy� kbkl_fZ� ih� kha^Zgbx� b
jZkijhkljZg_gbx �ijhba\_^_gbc�dem[ghc�^jZfZlmj]bb��gug_�hlkmlkl\m_l��;ueb�ihiuldb�
dZd�lh�j_rblv�wlm�ijh[e_fm��gh�hgb�iheh`_gby�^_eZ�g_�baf_gbeb�

I_j_^�<Zfb��^hjh]hc�dhee_]Z��_s_�h^gZ�ihiuldZ��GZ^_xkv��g_[_amki_rgZy ��GZ^_�
`^m�iblZ_l�lh��qlh�\i_j\u_�j_i_jlmZjgu_�k[hjgbdb�\hreb�\ ih^ibkgmx�k_jbx �Y \oh`m�
\ fbj�bkdmkkl\���: wlh�agZqbl � hgb�klZgml�^hklmigufb�^ey�\k_o�ki_pbZebklh\��\ dZdhf�
[u�hl^Ze_gghf�djZx�Jhkkbb�hgb�gb ljm^bebkv��Wlhl�i_j\uc�k[hjgbd�aZdeZ^u\Z_l�hkgh�
\m� j_i_jlmZjghc� [b[ebhl_qdb� dem[ghc� ^jZfZlmj]bb�� �A^_kv�� fh`_l� [ulv�� g_kdhevdh
kfmsZ_l� keh\h� �dem[ghc��� gh� wlh� ihgylb_ kms_kl\m_l� b Z^_d\Zlghc� aZf_gu� _fm�ihdZ�
g_l��

;b[ebhl_qdZ�[m^_l�g_h[oh^bfZ�deZkkguf�jmdh\h^bl_eyf �rdhe�b ijhnl_omqbebs ��
\hkiblZl_eyf�^_lkdbo�kZ^h\��hj]ZgbaZlhjZf�^hkm]Z�fheh^_`b��m`_�mihfygmluf�dem[guf�
jZ[hlgbdZf� j_`bkk_jZf ^_lkdbo�ex[bl_evkdbo l_Zljh\��djm`dh\�ex[bl_evkdhc�wkljZ�
^u��rhmf_gZf��dmevlhj]ZgbaZlhjZf�

GZrZ�[b[ebhl_qdZ�[m^_l�kms_kl\h\Zlv�b jZa\b\Zlvky��_keb�h g_c�magZxl�\k_��dhfm�
hgZ�Z^j_kh\ZgZ��Ihwlhfm�fu�h[jZsZ_fky�ebqgh�d <Zf� jZkkdZ`bl_�h [b[ebhl_qd_�k\h�
bf�dhee_]Zf��bkihevamcl_ \k_�^hklmigu_�\Zf�kj_^kl\Z�bgnhjfZpbb�^ey�__ ijhiZ�
]Zg^u��<f_kl_�fu�g_�^Z^bf�aZ]ehogmlv�^_em��gm`ghfm�gZf�\k_f�

< i_j\uc�k[hjgbd�\hreb� kp_gZjbb�dhgdmjkh\�dhfZg^�D<G�b b]jh\uo��jZa\e_dZ�
l_evguo�ijh]jZff�^ey�ih^jhkldh\�b xghr_kl\Z��Bo�Z\lhju � ba\_klgu_�\ kljZg_�hj]Zgb�
aZlhju�^hkm]Z�fheh^_`b��j_`bkk_ju�ijZdlbdb�� �^jZfZlmj]b��K�:nZgZkv_\�b K�Dhfhjbg�
ba�Dhkljhfu��I�<hedh\�ba�Dmj]ZgZ��<�IZgnbeh\�ba�Fhkd\u��E�JZoebk�b G�Rbeh\ � ij_�
ih^Z\Zl_eb�Q_ey[bgkdh]h�bgklblmlZ�dmevlmju��Bo�iblhfbpZ�B�DZaZgp_\Z�ij_^klZ\ey_l�\
k[hjgbd_�fheh^mx�ihjhkev��< ke_^mxs_f k[hjgbd_��<her_[gbdZf gm`gZ ihfhsv���
dhlhjuc� [m^_l� jZkijhkljZgylvky � ih� ih^ibkd_� \ Z\]mkl_� ����]Ä� wklZn_lm� ih^o\Zlyl�
:�>hdmqZ_\�ba�\ylkdhc�^_j_\gb�Dhjrbdb���<�=hklxobg�ba�Dmj]ZgZ��=�Xjeh\Z�ba�Dbjh\Z�
b ^jm]b_�g_�f_g__�ba\_klgu_�b lZeZgleb\u_�Z\lhju��<h�\lhjhf k[hjgbd_�[m^ml�gZi_qZ�
lZgu�kp_gZjbb�k_f_cguo��dZe_g^Zjguo��fZkkh\uo�ijZa^gbdh\�b rhm�ij_^klZ\e_gbc �

AgZqbl_evgh_�f_klh�\ g_f� aZcfml�b]jh\u_�ij_^klZ\e_gby�b iv_ku�kdZadb�^ey�^h�
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rdhevgbdh\�b feZ^rbo�rdhevgbdh\��Wlh�g_h[uqgu_�iv_ku�b kdZadb � \ gbo�ij_^mkfZl�
jb\Z_lky�Zdlb\gh_�mqZklb_�fZe_gvdbo�ajbl_e_c�\ jZa\blbb�^_ckl\by�b ijh\_^_gb_�\ dhg�
l_dkl_�^_ckl\by�aZgbfZl_evguo �b]j�b aZ[Z\�

< ihke_^mxsb_�k[hjgbdb�\hc^ml�kp_gZjbb�ih�\k_f�gZijZ\e_gbyf��`ZgjZf�b \b^Zf�
^hkm]h\hc�^_yl_evghklb��Z\lhjkdbf�\b^Zf�gZjh^gh]h�l\hjq_kl\Z�

M\Z`Z_fu_� Z\lhju��>ey�<Zk� ihy\beZkv� qm^_kgZy� \hafh`ghklv� jZ[hlZlv� gZ�
ihevam�^_eZ��Z g_�\ ysbd�klheZ��Ibrbl_ b ijbkueZcl_�gZf�<Zrb�l\hj_gby�

B ihke_^g__��< ���� ]h^m�[m^_l�ijh\_^_g�dhgdmjk�Z\lhjh\�kp_gZjb_\�ih�\k_f�\b�
^Zf�^hkm]Z�[_a�dZdbo�eb[h�h]jZgbq_gbc l_fu��nhjfu�b kh^_j`Zgby��Wlh�[m^_l�Dhgdmjk�
gh\uo� bf_g� BgnhjfZpbx h[� mkeh\byo� dhgdmjkZ� \u� ijhql_l_� \h� \lhjhf� k[hjgbd_�
�<her_[gbdZf�gm`gZ�ihfhsv��

Hl^_evgu_�k[hjgbdb�fh`gh�[m^_l�ijbh[j_klb�\ j_^Zdpbb�ih�Z^j_km� ������� Fh�
kd\Z��>_j[_g_\kdZy�me�� ��� ba^Zl_evkl\h��Jh^gbdt��

AZy\db�fh`gh�gZijZ\eylv�ih�wlhfm�`_�Z^j_km�\h�<k_jhkkbckdbc �P_glj�om^h`_kl�
\_ggh]h�l\hjq_kl\Z��bgnhjfZpbhggh�ba^Zl_evkdbc�hl^_e��L_e� ��������
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Wlhl `b\mqbc D<G�

Ihqlb�khjhdZe_lgyy�bklhjby�D<GZ�]h\hjbl�h lhf��qlh�wlZ�m^ZqgZy��fh`gh�kdZaZlv��
b^_ZevgZy�nhjfZ��h[j_q_gZ�gZ�^he]mx�`bagv��Ij_^eZ]Z_fuc� k[hjgbd� kp_gZjb_\ � gZr
hl\_l�gZ�ih\ur_gguc�kijhk�d lZdh]h�jh^Z�^jZfZlmj]bb�

< k[hjgbd�\hreb�jZ[hlu�emqrbo�ba�ba\_klguo�fg_�Z\lhjh\�wlh]h�\b^Z�l\hjq_kl\Z��
<eZ^bkeZ\Z�IZgnbeh\Z��IZ\eZ�<hedh\Z��K_j]_y�:nZgZkv_\Z�b K_j]_y�DZfhjbgZ��D kh`Z�
e_gbx��m f_gy g_l�bgnhjfZpbb�h fgh]bo�lZeZgleb\uo��Z fh`_l�[ulv�b ]_gbZevguo�Z\�
lhjZo��aZl_jygguo�gZ�ijhklhjZo�Jhkkbb��Fh]m�lhevdh�gZ^_ylvky��qlh�wlhl�k[hjgbd�ijh�
qlml�g_dhlhju_�ba�gbo�b jbkdgml�ijbkeZlv�gZf�k\hb�jZ[hlu�

DZaZehkv�[u��aZ�^he]b_�]h^u�gbdZdbo�lZcg�\ D<G_�^ey�_]h�hj]ZgbaZlhjh\�g_�hklZ�
ehkv��>Z�b kZfZ�kljmdlmjZ�dhgdmjkZ�ijhs_�ihe_gZ��H^gZdh�b m hiulguo�b m gZqbgZxsbo�
hj]ZgbaZlhjh\�b mqZklgbdh\� dhgdmjkguo� dhfZg^�� \hagbdZ_l�fgh]h� \hijhkh\��Hiulgu_�
Z\lhju� agZxl�wlh�b��dZd�ijZ\beh��klZjZxlky�ij_^\Zjblv�kp_gZjbb�j_dhf_g^Zpbyfb �ih�
klZgh\sbdZf�

H[h[sb\�fgh]b_�j_dhf_g^Zpbb��khklZ\bl_ev�ij_^eZ]Z_l�bo�qblZl_ex�\ \b^_�kh\_�
lh\��gZ^_xkv��ihe_aguo�

Kh\_l�i_j\uc��DhfZg^Z
IhdZ�_s_�gbdlh�g_�hij_^_ebe�b^_Zevgh]h�qbkeZ�mqZklgbdh\�dhfZg^u��\h�\kydhf�kem�

qZ_��g_l��ahehlhc��pbnju��Ykgh�lhevdh��qlh�_keb�bo�[he__ �� q_eh\_d��lh�lZdZy�dhfZg^Z�
g_mijZ\ey_fZ��?keb�f_g__ �� lh�_klv�hiZkghklv��qlh�g_�o\Zlbl�bkihegbl_e_c�gZ�\k_�dhg�
dmjku��hkh[_ggh�bfijh\baZpbhggu_�

K ^jm]hc�klhjhgu��g_evay�hldZaZlv�\k_f�`_eZxsbf�� �DZd�`_�[ulv"�<h�i_j\uo� ���
q_eh\_dZ�gm`gh�\aylv�\ j_a_j\��lZd�dZd�\h�\j_fy�ih^]hlh\db�d dhgdmjkm�fh`_l�\hagbd�
gmlv� g_h[oh^bfhklv� aZf_gu� hkgh\guo� b]jhdh\��<h�\lhjuo� ��� q_eh\_dZ� gZ^h� k^_eZlv�
ihfhsgbdZfb �j_`bkk_jZ��Bo�aZ^ZqZ�hl\_qZlv�aZ�hnhjfe_gb_�kp_gu��j_d\babl��ih^]hlh\�
dm�b]jhdZ�d \uoh^m��Hgb�^he`gu�mf_lv�Zjlbklbq_kdb�\g_klb�b mg_klb�j_d\babl��ih^gylv�
h[jhg_gguc�fbdjhnhg�beb�^_lZev�j_d\bablZ��ihfhqv�miZ\r_fm�Zdl_jm��mkljZgblv�\ha�
gbdrmx�gZdeZ^dm����HklZevguo�wglmabZklh\�ke_^m_l�gZijZ\blv�gZ�hj]ZgbaZpbx�[he_ev�
sbdh\��Jhev�[he_evsbdh\��dZd�we_f_glZ�dhfZg^u��kh�\j_f_g_f�\hajZklZ_l�b bfb�g_h[oh�
^bfh�ijhn_kkbhgZevgh �mijZ\eylv��H [he_evsbdZo�b jZ[hl_�k gbfb�kdZ`_f�gb`_�

Qe_gu�dhfZg^u�^he`gu�h[eZ^Zlv�hij_^_e_ggufb �dZq_kl\Zfb�oZjZdl_jZ�
DhffmgbdZ[_evghklv� H[sbl_evghklv ��\aZbfh\ujmqdZ ��\aZbfhihgbfZgb_ � qj_a\u�

qZcgh�\Z`gu�^ey�b]jhdh\�dhfZg^u�
Qm\kl\h�xfhjZ� b gZoh^qb\hklv� Wlb� dZq_kl\Z� aZy\e_gu� m`_� \ gZa\Zgbb� D<G� b

dhff_glZjb_\�g_�lj_[mxl��<Z`gh�ijb�wlhf�hl[bjZlv�ex^_c�g_�lhevdh�\_k_euo�b ihgb�
fZxsbo xfhj�� gh� b kihkh[guo� d kZfhklhyl_evghfm � l\hjq_kl\m�� fh]msbo� m\b^_lv� b
kfh^_ebjh\Zlv�dhfbq_kdmx�kblmZpbx�

Ijbjh^gh_� kp_gbq_kdh_� h[Zygb_� b Zdl_jkdb_� kihkh[ghklb �fh`gh� ijbh[j_l_g�
gu_�� Ijb� wlhf�hq_gv� \Z`gh��qlh[u�m b]jhdh\�[ueZ ohjhrZy ieZklbdZ��<kihfgbl_��
qlh[u�ih^q_jdgmlv�g_\b^Zggmx� djZkhlm�?e_gu��=hf_j� hibkZe� lhevdh� __ ihoh^dm��Fu�
ah\_f�?e_gm� �ij_djZkghc���ohly�g_�agZ_f�gb __ ]eZa��gb ebpZ��gb nb]mju��H^gm�lhevdh�
ihoh^dm�
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<k_fb� \ur_i_j_qbke_ggufb � dZq_kl\Zfb� b ^hklhbgkl\Zfb �� _kl_kl\_ggh�� \ \ukr_c�
kl_i_gb�^he`_g�h[eZ^Zlv�dZiblZg��Gh�hg�_s_�^he`_g�[ulv�g_ij_f_ggh�eb^_jhf�

Kh\_l�\lhjhc��@xjb
G_iehoh��qlh[u�qe_gu�`xjb�h[eZ^Zeb�ohly�[u�\ g_[hevrhc�kl_i_gb�dZq_kl\Zfb��dh�

lhju_�fu j_dhf_g^m_f� mqZklgbdZf��Ij_djZkgh�� _keb� \ g_f� [m^ml� ki_pbZebklu��fmau�
dZglu�� ^jZfZlmj]b�� kZlbjbdb�� Zdl_ju�� om^h`gbdb� b l�^�� =eZ\gh_�� qlh[u� \ `xjb� [ueb�
ex^b�q_klgu_��kijZ\_^eb\u_��g_aZ\bkbfu_��g_�k\yaZggu_�dZdbfb�eb[h�maZfb�k dhfZg^Z�
fb�beb�hl^_evgufb�mqZklgbdZfb�

Kh\_l�lj_lbc��<_^msbc
Dhg_qgh�� \_^msbc� ^he`_g� [ulv� hkljhmfguf� b gZoh^qb\uf��Ohjhrh�� _keb� hg� ijb�

wlhf�_s_�b Z\lhj�kp_gZjby�dhgdmjkZ��< wlhf�kemqZ_�_fm�g_�ijb^_lky�^he]h�\gbdZlv�\ kmlv�
^_eZ��hl�g_]h�g_�kdjhxlky�ih^l_dklu�b \lhjhc�ieZg�khj_\gh\Zgby��Z��]eZ\gh_��hg�[m^_l�\
dmjk_�f_klguo�ijh[e_f��dhlhju_�bgh]^Z�b]jZxl�j_rZxsmx�jhev�

G_ljm^gh�ih^h[jZlv�gZ�jhev�\_^ms_]h�hkljhmfgh]h�b �[hcdh]h�gZ�yaud��\ajhkeh]h�
q_eh\_dZ�� dhlhjuc�fh`_l� �aZlfblv�� beb� ^Z`_� �ih^Z\blv��rdhevgmx� beb�fheh^_`gmx
dhfZg^m��qlh[u�ihl_rblv�k\h_�ls_keZ\b_��Ljm^g__�gZclb�lZdh]h�q_eh\_dZ��dhlhjuc�ih�
gbfZ_l��qlh�dhgdmjk � g_�kj_^kl\h�\ha\_ebqb\Zgby �kh[kl\_gghc�i_jkhgu��Z kihkh[�jZk�
djulby�l\hjq_kdbo�\hafh`ghkl_c�_]h�mqZklgbdh\�

Kh\_l�q_l\_jluc��;he_evsbdb
Lhl��dlh�g_�h[jZsZ_l�\gbfZgby�gZ�[he_evsbdh\��fh`_l�ijh\Zeblv�dhgdmjk�\ kZfhf

gZqZe_��GZ^h�mq_klv��qlh��jZa]me�k\h[h^u���kms_kl\mxsbc �k_]h^gy��Z lZd`_ ZaZjl��ijb�
kmsbc khj_\gh\Zgbx��aZqZklmx�lhedZxl�[he_evsbdh\�gZ�Z]j_kkb\ghklv��GZf�ba\_klgu�
kemqZb��dh]^Z�^Z`_�^bj_dlhjZ�khj_\gmxsboky �rdhe \uykgyeb�hlghr_gby��fy]dh�kdZ`_f��
g_Z^_d\Zlguf�kihkh[hf�\ ijbkmlkl\bb�k\hbo�ih^hi_qguo��Qlh�m`�]h\hjblv�h iwlwmrgb�
dZo�b r_klbdeZrdZo��AZ^ZqZ�hj]ZgbaZlhjh\�b j_`bkk_jh\ � gZijZ\blv�wfhpbb�b wg_j]bx�
[he_evsbdh\�\ l\hjq_kdh_�jmkeh��>ey�wlh]h�gZ^h�Zdlb\g__�ijb\e_dZlv�f_lh^u�fZkkh\h�
aZl_cghc�jZ[hlu�� lh� _klv� l_� kZfu_�� dhlhju_�[e_klys_�bkihevamxl�emqrb_�rhmf_gu�b
Zjlbklu�wkljZ^u��Yg�:jeZahjh\��gZijbf_j��?klv�b qbklh�D<Ggu_�ijb_fu��Fh`gh�mkl�
jhblv� dhgdmjku� [he_evsbdh\� gZ� emqrbc� ieZdZl� ih^^_j`db�� emqrbc� ehamg]�� gZ� kZfh_�
]jhfdh_�b ^jm`gh_� kdZg^bjh\Zgb_ ��gZ�emqrmx�j_q_\dm�b z�l� <��IZgnbeh\��gZijbf_j��
ijh\h^bl�dhgdmjku�[he_evsbdh\�gZ�emqr__�ijb\_lkl\b_�khi_jgbdZf��Ijb�jZamfghc�jZ�
[hl_�k [he_evsbdZfb�fh`gh�ba[_`Zlv�g_`_eZl_evguo �iZma�\ D<G�rhm�

JZ[hlm�k [he_evsbdZfb �gZ^h gZqbgZlv�aZ^he]h�^h�ijh\_^_gby�dhgdmjkZ��< dZq_kl\_�
ijbf_jZ�ijbeZ]Z_f�ebklh\dm��jZajZ[hlZggmx�<��IZgnbeh\uf�

Kh\_l�iyluc��Kp_gZjbc
G_dhlhju_�hj]ZgbaZlhju�khj_\gh\Zgbc�\_k_euo�b gZoh^qb\uo�kp_gZjbb�g_�ibrml��\

emqr_f�kemqZ_��gZ[jZku\Zxl�kp_gZjguc�ieZg�k i_j_qg_f�dhgdmjkh\��<hl�lh]^Z�b ihy\�
eyxlky�[_aebdb_�aZ^Zgby�h[h�\k_f�kjZam�b gb h q_f�dhgdj_lgh�

Dhg_qgh��fh`gh�g_�ibkZlv�ih^jh[guc�kp_gZjbc��_keb�m \Zk�\_^msbc � [e_klysbc
bfijh\baZlhj ��m dhlhjh]h�ij_djZkgh_�qm\kl\h�xfhjZ��hlebqguc�\dmk��\ukhdZy�dmevlmjZ
j_qb�� ykghklv� fukeb� b gZ^_`gZy
iZfylv��< wlhf�kemqZ_�fh`gh�h]jZgbqblvky�lhevdh�^_lZevghc�ijhjZ[hldhc�dhgdmjkh\��bo�
lhqghc�nhjfmebjh\dhc ��Gh�fgh]h�eb�lZdbo�\_^msbo"�Ihwlhfm�^h[jhlguc�kp_gZjbc�klZ�
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g_l�hkgh\hc�mki_oZ�
GZb[he__�jZkijhkljZg_ggZy �kljmdlmjZ�khj_\gh\Zgby�dhfZg^�lZdh\Z��ijb\_lkl\b_�beb�

\bablgZy� dZjlhqdZ�� jZafbgdZ�� dhgdmjk� dZiblZgh\�� bfijh\baZpbhggu_ � dhgdmjku� b ^h�
fZrg__�aZ^Zgb_��Wlh�hkgh\Z��gh�_klv�b \ZjbZglu��;u\Zxl�khj_\gh\Zgby��\ dhlhjuo�ijh�
\h^ylky�ih ��� bfijh\baZpbhgguo �dhgdmjkZ��<k_�qZs_�h[oh^ylky�[_a�dhgdmjkZ�dZiblZ�
gh\��Gh�\k_�[hevr_�ijh\h^blky�khj_\gh\Zgbc \hh[s_�[_a�bfijh\baZpbhgguo �dhgdmjkh\
� lhevdh� ^hfZrgb_� aZ]hlh\db��Rhm�hl� wlh]h� klZgh\ylky�[he__�jZa\e_dZl_evgufb ��gh�b
[he__�ij_kgufb��Wlh�m`_�g_�D<G��@b\h_�[b_gb_�fukeb��jh`^_gb_�gZ�]eZaZo�m ajbl_e_c��
Z qZklh�b k ihfhsvx�ajbl_e_c�hkljhc�rmldb��f_ldhc�ihkeh\bpu��dhf_^bcghc�kblmZpbb��
gZkeZ`^_gb_�b]jhc�mfZ��gZdhg_p� � \hl�]eZ\gZy�kmlv�D<GZ�

;_amkeh\gh�� ljm^gh�h^ghfm�kp_gZjbklm�ihklhyggh�ijb^mfu\Zlv�bfijh\baZpbhggu_ �
dhgdmjku�b \hijhku�^ey�jZafbgdb�^Z�lZd�bo�nhjfmebjh\Zlv��qlh[u�hgb�g_keb�\ k_[_�dh�
f_^bcguc� aZjy^�� gZkljZb\Zeb� b]jhdh\
gZ� \_k_emx�xfhjbklbq_kdmx � \hegm��GZ^h�qZs_� \dexqZlv� \ wlm�jZ[hlm� kZfbo�b]jhdh\��
imklv�hgb�]hlh\yl�^jm]�^jm]m�\hijhku�^ey�jZafbgdb��^Zxl�aZ^Zgby�^ey�bfijh\baZpbhg�
guo dhgdmjkh\��Gm`gh�bkihevah\Zlv�dZd�aZ]hlh\db�b]jhdh\��lZd�b Z\lhjh\�mkljhbl_e_c�
khj_\gh\Zgbc�

Ijbf_j� m^Zqguo� \hijhkh\� ^ey� jZafbgdb� dhfZg^� \u� fh`_l_� gZclb� \ kp_gZjbb�
I�<hedh\Z��LmjZ]_glkl\h��Wdh�Kb[bjv��

J_^dh�[u\Zxl�\_k_eufb�dhgdmjku�dZiblZgh\��Ijbqbg�fgh]h��Wlh�b ba\_klguc�\k_f�
fheh^uf�Zdl_jZf�kljZo�i_j_^�ajbl_evguf�aZehf��b haZ[hq_gghklv�dZiblZgh\�\k_f�oh^hf�
khj_\gh\Zgby�dhfZg^u�^Z�b hl\_lkl\_gghklv �aZ�_]h�bkoh^��G_fZeh\Z`gh�b lh��qlh�D<G �
b]jZ�dhee_dlb\gZy�b h^bghqdb�ljm^gh�\ibku\Zxlky�\ wlm�b]jm��QZklh dhgdmjk�dZiblZgh\�
\dexqZxl�\ ijh]jZffm�khj_\gh\Zgbc�lhevdh�^ey�lh]h��qlh[u�^Zlv�dhfZg^Zf�\j_fy�ih^�
]hlh\blv�bfijh\baZpbhggu_ � aZ^Zgby��Ihwlhfm�� _keb�<Zf� aZ\_^hfh�ba\_klgh��qlh� \ kh�
j_\gmxsboky�dhfZg^Zo�beb�ohly�[u�\ h^ghc�bo�gbo�g_l�kbevguo�dZiblZgh\ � hldZ`bl_kv�
hl�wlh]h�dhgdmjkZ��: \j_fy�^ey�ih^]hlh\db�dhfZg^�gZc^bl_�aZ�kq_l�b]ju�k [he_evsbdZfb �
beb�ijb�ihfhsb�aZiheg_gby�iZma�dhgp_jlgufb�ghf_jZfb�

Hkljufb�b yjdbfb�khj_\gh\Zgby�kemqZxlky�lh]^Z��dh]^Z�q_ldh�hij_^_e_gZ�l_fZ��g_�
[_ajZaebqgZy� ajbl_eyf� b b]jhdZf��B gZijhlb\�� l_fu� k Zfhjngufb� gZa\Zgbyfb�� lbiZ�
�KgbfZ_lky�dbgh����Ex[bl_�eb�<u�l_Zlj"����GZrZ�rdheZ��b z�w�� \jy^�eb�kihkh[gu�ijh�
[m^blv�nZglZabx�b]jhdh\��Ih^h[gu_�aZfukeu��dZd�ba\_klgh��ihjh`^Zxl�[ZgZevgu_��ljZ�
nZj_lgu_�aZ^Zgby�b \hijhku��b��_kl_kl\_ggh��\ hl\_l�ihemqZxl�kdmqgu_�\uklmie_gby�k
iehkdbfb�rmldZfb�b mklZj_\rbfb�Zg_d^hlZfb��k ih^jZ`Zgb_f��Z lh�b ijhklh�dhibjh�
\Zgb_f�l_e_\babhgguo �h[jZaph\�

Khj_\gh\Zlvky �fh]ml�dZd�fbgbfmf�^\_�dhfZg^u��?keb�bo�[m^_l�iylv�beb�[hevr_��lh�
\_k_eh_� khj_\gh\Zgb_�fh`_l� ij_\jZlblky� \ fmdm��HilbfZevgh_� dhebq_kl\h� khj_\gmx�
sboky�dhfZg^ � ljb��< djZcg_f�kemqZ_�� q_luj_�

B ihke_^g__��?keb�<u�g_�kmf__l_�khojZgblv�lZcgu�bfijh\baZpbhgguo �dhgdmjkh\�b
\hijhkh\�^ey�jZafbgdb�� Z dhfZg^u � k_dj_lu� ]hlh\ys_]hky�^hfZrg_]h� aZ^Zgby�� lh� kh�
j_\gh\Zgby�g_�kemqblky��b <Zr�D<G�ihl_jy_l�kfuke�b bgl_j_k��dZd�ijhdhehluc�b]hedhx�
\ha^mrguc�rZj�l_jy_l�nhjfm�b e_lmq_klv�

Imklv�rZju e_lZxl��D<Gu�ijhp\_lZxl�
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He_] Lheq_gh\
D<G�^h ���lb

K_dj_lgZy�bgnhjfZpby�d nbgZevghc�b]j_
IjZ\beZ�b]ju
² DhfZg^Z� �D<G� ^h� ���lb�� khklhbl� ba� mqZsboky� kj_^gbo�� kj_^gbo� ki_pbZevguo�

mq_[guo� aZ\_^_gbc�b h^gh]h� \ajhkeh]h�� dhlhjuc�bf__l�\ dhfZg^_� klZlmk� �LZcgh]h� kh�
\_lgbdZ����LZcguc�kh\_lgbd��g_�ijbgbfZ_l�g_ihkj_^kl\_ggh]h �mqZklby�\ b]j_�b ijbau�
\Z_lky�gZ�ihfhsv�dhfZg^_�ih�__ `_eZgbx�g_�[he__���o jZa�aZ�b]jm�

² Dhebq_kl\h�qe_gh\�dhfZg^u�g_�h]jZgbq_gh�
² MqZklb_�\ajhkeh]h�dZd�iheghp_ggh]h �qe_gZ�dhfZg^u�g_�^himkdZ_lky�
² DhfZg^Z�^he`gZ�bf_lv�gZa\Zgb_�b wf[e_fm�
² <ha]eZ\ey_l�dhfZg^m�dZiblZg��dhlhjh]h�\u[bjZ_l�dhfZg^Z�
² < dhfZg^m�ijbgbfZxlky bkdexqbl_evgh �\_k_eu_�b gZoh^qb\u_��Z ofmju_�b aeu_�

g_�ijbgbfZxlky�
² G_�^himkdZ_lky�\uykg_gb_�hlghr_gbc�f_`^m�^bj_dlhjZfb�ijhb]jZ\rbo�b \ub]�

jZ\rbo�rdhe�k ijbf_g_gb_f nbabq_kdhc�kbeu \ f_klZo�^ey�wlh]h�g_�ij_^gZagZq_gguo�
² G_�^himkdZxlky�gZ�b]jm�[he_evsbdb��dhlhju_�gZoh^ylky�\ khklhygbb�Zedh]hev�

gh]h�beb�gZjdhlbq_kdh]h �hivyg_gby��Z lZd`_�ij_[u\Zxsb_�\ khklhygbb�dhfu��]em[hdhc�
^_ij_kkbb��rbahnj_gbq_kdh]h �[j_^Z��e_lZj]bq_kdh]h �kgZ��bf_xsb_�ijb�k_[_�oheh^gh_��
h]g_klj_evgh_��eZa_jgh_��y^_jgh_�b ^jm]b_�\b^u�hjm`by��[mluedb beb�[Zgdb�k ib\hf��
kibjlhf��rgZikhf�� ^j_\_kguf� kibjlhf�� pbZgbkluf� dZeb_f� b ^jm]bfb kbevgh^_ckl�
\mxsbfb gZibldZfb�

² < ajbl_evguc�aZe�g_�^himkdZxlky�bg^b\b^mmfu�k ]em[hdhc�i_qZevx�gZ�ebp_�
² J_abgh\u_�nb]mju�qe_gh\�`xjb�b hj]dhfbl_lZ�\ gZlmjZevgmx�\_ebqbgm�[m^ml�

\u^Z\Zlvky�\ dhfgZl_�ghf_j ���
<h�ba[_`Zgb_�fZkkh\uo�ijhy\e_gbc�g_^h\hevkl\Z��ih�Ze[Zgkdhfm�\ZjbZglm��ijhb]�

jZ\rbo� dhfZg^� b g_a^hjh\h]h� Z`bhlZ`Z� kj_^b� hl^_evguo �b g_mklZgh\e_gguo � ihdZ��
ebqghkl_c�hj]dhfbl_l�hlau\Z_l�\ k\hx�ihevam�=eZ\guc�ijba�nbgZeZ ² Z\lhfh[bev�

H[jZs_gb_�fwjZ�]hjh^Z� \h_ggu_�^_ckl\by�k mqZklb_f�ijhb]jZ\rbo�dhfZg^ �Z lZd�
`_� aeh[gu_� \udjbdb�� kdj_`_l� am[h\guc�� ihljykZgby� dmeZdZfb�� ijhkv[Z� i_j_g_klb� aZ�
l_jjblhjbx�]hjh^Z��d q_jlm�gZ�Dmebqdb�

IZ\_e�<hedh\
IZjhoh^�ieu\_l ©Jhkkbyª��

Kp_gZjbc�dhgdmjkZ�D<G
<gZqZe_�g_kdhevdh�khh[jZ`_gbc

Ba� gZr_c� iZfylb� _s_� g_� kl_jeZkv� kbfiZlbqgZy� ^ZlZ�� ����e_lb_� jhkkbckdh]h�
nehlZ��< hlebqb_�hl�i_ljh\kdbo� \j_f_g�nehl� m gZk� _s_� _klv��Ijh[e_fZ��h^gZdh��g_�
lhevdh� \h�nehl_� ² i_j_^�gZfb�� \ijhq_f�� dZd�b \h� \k_�^jm]b_�bklhjbq_kdb_� \j_f_gZ��
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klhbl�dZl_]hjbq_kdbc�\hijhk��dm^Z�` gZf�ieulv"
Nehlh\h^p_\��k_jv_aguo�b agZf_gbluo��\ gZr_c�bklhjbb�lh`_ [u\Zeh�ij_^hklZ�

lhqgh��Gh�fu�iheZ]Z_f��qlh�ihfbgZlv�bo�keZ\gu_�bf_gZ�\km_ � ghgk_gk��GZb[he__�khhl�
\_lkl\m_l�gZr_fm� kfmlghfm� \j_f_gb�fZljhk @_e_agydh\�� \ ijhklhj_qbb�bf_gm_fuc�
@_e_agydhf��Hg�� k h^ghc� klhjhgu�� kdZg^Zevgh�ijhkeZ\beky� djmluf�jZa]hghf�Mqj_^b�
l_evgh]h� kh[jZgby��Z k ^jm]hc� klhjhgu��ijhdeZ^u\Ze�dmjk�Z^_d\Zlgh�gug_rgbf� ]hkm�
^Zjkl\_gguf�fm`Zf �\kihfgbf�e_]_g^Zjgh_ ���� hg�r_e�gZ�H^_kkm��Z \ur_e�d O_jkhgm�����
<hl _]h�lh�fu b aZ^_ckl\m_f�\ \_^msb_�gZr_]h�ij_^klZ\e_gby��<g_rghklv² g_ihdh�
e_[bfZy��J_qv ² h^ghagZqgZy��NhjfZ ² ih^lygmlh�jZkojbklZggZy��dZd� wlh�gb�iZjZ�
^hdkZevgh�

< ^_dhjZpbb ohl_ehkv�[u bf_lv�lZdb_�`_�rljbob��<jh^_�[u�\k_�\ ihjy^d_�b iZ�
jhoh^��Jhkkby��gZ�ieZ\m��gh�]^_�lh�qlh�lh�g_�lZd��>himklbf��agZfy�]Z[Zjblh\�g_\_jh�
ylguo��gh�ihl_jlh_�^h�^uj�b l�^��Imklv�[he_ag_ggZy�nZglZaby�j_`bkk_jZ�b om^h`gb�
dZ�ihjZ[hlZxl�\ wlhf�gZijZ\e_gbb��< nhgh]jZff_ � keZ\gu_�fhjkdb_�ljZ^bpbhggu_�
oblu lbiZ �Ih�fhjyf��ih \hegZf������ �JZkdbgmehkv�fhj_�rbjhdh������@_eZl_evgh��bo�
khhl\_lkl\mxsbf�h[jZahf�ZjZg`bjh\Zlv�ih ijbgpbim �lh��gh�g_�kh\k_f�lh����

BlZd��\ nhgh]jZff_�gZjZklZxsbc�\hiev��MjZ���b bklhjbq_kdbc�\uklj_e��Ke_^hf
aZ� gbf� g_mkljZrbfuf�rZ]hf� y\ey_lky�fZljhk�@_e_agyd��HklZgZ\eb\Z_lky� gZ� Z\Zg�
kp_g_��j_adh�\uo\Zlu\Z_l�ba�dZjfZgZ�[mfZ`dm�

@?E?AGYD� �qblZ_l� k \ujZ`_gb_f�� Dhlhju_� lml� \j_f_ggu_�� keZav��Dhgqbehkv�
\Zr_�\j_fy��Wlh�g_�lh���� �<uo\Zlu\Z_l�gh\mx�[mfZ`dm�� =hkih^Z� Mqj_^bl_evgh_�kh[�
jZgb_��DZjZme�mklZe��Hiylv�g_� lZd����Wlm�b]jm�fu�m`_� ku]jZeb���� �\ugbfZ_l�lj_lvx��
<hl��FZg^Zl��GZklhysbf�fZg^Zlhf�@_e_agydh\�:�=���bf_gm_fuc�\ ^Zevg_cr_f��\ ki_�
pbZevguo�i_kgyo��fZljhk�� @_e_agyd�ijbdhfZg^bjh\Zg �d iZjhoh^m��Jhkkby��^ey�ijb^Z�
gby�lZdh\hfm�ieZ\Zxs_fm�kj_^kl\m�gZ^e_`Zs_]h�dmjkm��F_klh�ijbibkdb��gZau\Z_l�f_�
klh�ijh\_^_gby�dhgdmjkZ� � dhgdmjk�dhfZg^�D<G���Ih^ibkv � khhl\_lkl\m_l��I_qZlv � l_f�
[he__��KlZeh�[ulv��ihdm^Z�\k_�\_jguf�iml_f��<hajZ`_gbc�g_l��: l_i_jv��fZljhku����=^_�
fZljhku"

Ih^�a\mdb�nZgnZj�b djbdb��MjZ���gZ�kp_g_�ihy\eyxlky�dhfZg^u
Ijbf_jgh� lZd��FZljhku�b ijhqb_�khhl\_lkl\mxsb_��Imgdl�i_j\uc��Ij_^klZ\eyx�

\Zf�P_gljhnehl�gZ�^\Z^pZlh_�ghev�q_l\_jlh]h�b lZd�^Zevr_��< khklZ\_�P_gljhnehlZ����
�ij_^klZ\ey_l�ij_^k_^Zl_ey�b qe_gh\�`xjb�� <hijhku�_klv"�<hijhkh\�g_l��Imgdl�\lh�
jhc��FZljhku�lhqgh�b ih�]eZ\ghfm�kms_kl\m�ij_^klZ\eyxlky �P_gljhnehlm b khqm\kl�
\mxsbf��DZd�ih_lky�\ ki_pbZevghc�i_kg_���Lu�fhjyqdZ ² dlh�`_�y"���Ij_^eZ]Zx�hl\_�
qZlv�[_a�ihklhjhggbo�ij_gb_\��bgZq_�y ^Zf�\g_hq_j_^gh_�keh\h�gZr_fm�g_f_pdhfm�lh�
\Zjbsm����FZma_jm����<hijhkh\�g_l�

Ijhoh^bl�ij_^klZ\e_gb_� \bablguo� dZjlhq_d� dhfZg^� �Lu�fhjyqdZ � dlh�`_�y"���
Ijh^he`bl_evghklv�\uklmie_gbc�^h�k_fb�fbgml��<uklmie_gby�hp_gb\Zxlky�ba�iylb�
[Zeeh\��Ihke_�ih^\_^_gby�blh]h\�a\mqbl�nhgh]jZffZ�k nZgnZjZfb�b djbdb��MjZ��

KemrZc�f_gy��fZljhku��>Zx� kh\_l�ba�ebqgh]h�ijbf_jZ��?keb�ihr_e�\ ieZ\Zgb_ �
hklZ\v� \hijhku�gZ�[_j_]m��<kydb_�jZaghh[jZagu_ � �qlh��b �_keb��g_� lhevdh�g_�b^ml�gZ�
ihevam� \k_h[s_fm� ^_em�� gh� b hl\e_dZxl� dhfZg^m� hl� ihe_aghc� jZ[hlu�� dZd�lh�� ^jZblv�
]Zevxg� beb� qbklblv� km^h\hc� dhehdhe��Ihykgyx� l_f�`_� ebqguf� ijbf_jhf��>himklbf��
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fg_� aZ^Zxl�\hijhk�� �Qlh�[ueh�[u��_keb� �:\jhjZ��\f_klh�Abfg_]h�ihiZeZ�ih�Kfhevgh�
fm"��<hijhk��dhg_qgh��bgl_j_kguc��ohly�b dhgljj_\hexpbhgguc ��KemrZx�hl\_lu���<h�
ijhk�jZafbgdZ�g_�hp_gb\Z_lky��

Ih[_^bl_ey��_kl_kl\_ggh��hp_gbl�ljb[mgZe��Qlh�dZkZ_lky�f_gy��lh�y \k_]^Z�^Zx�md�
ehgqb\uc�hl\_l���: g_�ihr_e�[u�lu��\jZ`vy�fhj^Z"���<hl�lZd��fZljhku��< h[s_f��dZd�y
m`_ ijZ\bevgh�ih\lhjyxkv��\ [eb`Zcrb_ ^_kylv�fbgml�ijhrm�aZ^Z\Zlv�^jm]�^jm]m�\k_�
�qlh��b �_keb��b aZ[ulv�gZ\k_]^Z�\f_kl_�k hl\_lZfb��<uihegylv�

JZafbgdZ� ih ijbgpbim�� �Qlh�� _keb����� ijhoh^bl� ih djm]m��DhfZg^u� aZ^Zxl� ^jm]�
^jm]m�ih ^\Z�\hijhkZ��Djhf_�h[yaZl_evguo�hl\_lh\�dhfZg^��k\hb�hl\_lu�fh]ml�^Z\Zlv�
b \k_�`_eZxsb_��Hp_gb\Z_lky�ba�q_luj_o�[Zeeh\��M^Zqgu_�hl\_lu�ajbl_e_c�hlf_qZ�
xlky�ijbaZfb��Ihke_�ih^\_^_gby�blh]h\�a\mqbl�fmaudZevgZy�hl[b\dZ��ZgZeh]bqgZy�ij_�
^u^msbf�

FZljhku��Kh]eZkgh�_^bgkl\_gghc�ijZ\bevghc�i_kg_�fh_]h�bf_gb�fu�^_j`bf�imlv�
gZ�H^_kkm��KemrZc�[h_\mx�mklZgh\dm�ijbf_gbl_evgh �d gZrbf�fbjguf�mkeh\byf��<klj_�
qZy�\^hev�b ihi_j_d�dmjkZ�ihklhjhggb_�km^Z��lZd`_�gZau\Z_fu_�rZeZg^Zfb��fu�aZ^Z_f�
gZ\h^ysbc \hijhk�� �RZeZg^u�� ihegu_� q_]h"�� KijZrb\Z_f� \_`eb\h�� gh� g_\agZqZc�
ihfZob\Z_f�kl\heZfb�hjm^bc��B \g_�aZ\bkbfhklb hl�hl\_lZ�\_k_eh�b k i_kg_c�ijbgbfZ_f�
]jma�gZ�[hjl��dZd�mqbl�gZk�g_jmrbfZy�iZjlby�b ebqgh�hl^_evgh�\aylu_�lh\Zjbsb�

B^ml� ghf_jZ�fmaudZevgh�wdhghfbq_kdh]h� dhgdmjkZ� �RZeZg^u��ihegu_� q_]h"��>h�
fZrg__� aZ^Zgb_�ijh^he`bl_evghklvx�g_�[he__�q_luj_o�fbgml��hp_gb\Z_lky�ba�iylb
[Zeeh\��Ih^\h^ylky�blh]b�b a\mqbl�m`_�ijb\uqgZy�fmaudZevgZy�aZklZ\dZ

Ijh^he`bf��fZljhku��GZ�dZ`^hf�km^g_��aZ�bkdexq_gb_f�gZr_]h��_klv�dZiblZg��GZ�
gZr_f�_klv�y��Qlh�^_eZ_l�dZiblZg"�Hkgh\ghc�mdehgqb\uc�hl\_l��gZihfbgZx���: ihr_e�
[u�lu�����\ wlhf _^bgkl\_ggh�hl^_evghf�kemqZ_�g_�]h^blky��ihlhfm�qlh�g_�ijhbgkljmdlb�
jh\Zgguc�dZiblZg�^_ckl\bl_evgh �ihij_l�\f_klh�H^_kku�gZ�O_jkhg�[_a�\_^hfZ�P_gljhn�
ehlZ��Ih^h[gu_�kemqZb�[ueb��ohly�aZdZgqb\Zebkv�dZd�h[uqgh����Ihlhfm��dZiblZgu��ljb�
rZ]Z�\i_j_^�

DZiblZgu \uoh^yl�gZ�Z\Zgkp_gm
=eZ\gh_��dZiblZgu���� �iZmaZ�� <k_�hklZevgu_�djm]hf��ljb�rZ]Z�gZaZ^���kgb`Z_l�]h�

ehk�� =eZ\gh_�� dZiblZgu�� wlh� kdZaZlv� djZkb\mx� j_qv�� dh]^Z�ijbgbfZ_rv� km^gh��< fhj�
kdhf�kfuke_�wlh]h�keh\Z��Ihke_�ijZ\bevghc�aZ`b]Zl_evghc �j_qb�dhfZg^Z�\y`_l�ex[h]h�
khfg_\Zxs_]hky�]Z^Z�\ fhjkdhc�ma_e��B ihke_�lh]h��dZd�hg�� gZ�j__��deZ^_l��dZd�]h\hjbl�
ky��k\hc�dmjk�ih�fhjx��Zdb�ihkmom��Hkgh\ghc�lhfm�ebqguc�ijbf_j � gZr�fZehihlhiey_�
fuc�iZjhoh^��Jhkkby���b wlh�nZdl��dhlhjhfm�\k_fbjgZy�fhjkdZy�bklhjby�h[tykg_gbc�g_�
bf__l��Ihlhfm�ijbklmiZ_f�d mkeh\ghc�lj_gbjh\d_��DZiblZgZf�ihemqblv�mkeh\gmx�km^h�
\mx�jhev�b mkeh\gh_�km^gh��J_qv�^heh`blv�ebqgh�fg_�

Dhgdmjkm� ij_^r_kl\m_l�`j_[bc�� ijh\h^bfuc� aZ� ^\Z� qZkZ� ^h� ij_^klZ\e_gby��Ih�
`j_[bx�jZau]ju\Zxlky�h[jZau�dZiblZgh\�G_fh��<jmg]_ey��=j_y���:eu_�iZjmkZ����DmdZ��
NebglZ��<hjhgbgZ� ��Q_exkdbg����;_jbg]Z��;eZ^Z��FZ]_eeZgZ��>bdZ�Kwg^Z� ��IylgZ^pZ�
lbe_lgbc� dZiblZg����b ba\_klgu_� km^Z� �GZmlbemk��� �LblZgbd��� �?jfZd��� �Q_exkdbg���
Zlhfhoh^��E_gbg���iZjhf��:ggZ�DZj_gbgZ����<Zjy]����:\jhjZ���[jhg_ghk_p��Ihl_fdbg���
�Dmbg�Fwjb���DZiblZgu�]hlh\yl�bfijh\babjh\Zggmx�j_qv�^h�lj_o�fbgml��bkihegyxl�



��

]bfg�dhjZ[ey��ih^gbfZxl�neZ]�b l�^��Dhgdmjk�hp_gb\Z_lky�ba�q_luj_o�[Zeeh\��Ih^\h�
^ylky�blh]b��A\mqbl�fmaudZevgZy�aZklZ\dZ

BlZd��fZljhku�� \ dhgp_� \k_o� dhgph\�jZa[_j_f� kZfmx�hkgh\gmx�^ey�gZr_]h� km^gZ�
kblmZpbx��Imgdl�i_j\uc�� djm]hf�qm`b_��Imgdl�\lhjhc��djm]hf�gbdh]h��Imgdl� lj_lbc��
djm]hf� klhevdh� k\hbo�� qlh� iZjhoh^� \hl�\hl� jZklZsZl� ^h� ihke_^g_]h� \bglbdZ��<h� \k_o�
lj_o�imgdlZo�ijbgbfZ_f g_ihdhe_[bfh_ �j_r_gb_��hlijZ\ey_f \ kZfhklhyl_evgh_ �ieZ�
\Zgb_��dZd�lh��aZ�[hjl�\k_o�khfg_\Zxsboky����>\h_�ljh_ hklZ\rboky aZi_\Zxl��Hiylv�g_�
k^Z_lky�gZr�]hj^uc��<Zjy]���ih\a\h^gh�hldju\Zxl dbg]klhgu�b ZddmjZlgh�eh`Zlky�gZ�
^gh�� ]^_� [_a�iZgbdb h`b^Zxl ijb[ulby \gh\v�gZagZq_ggh]h�miheghfhq_ggh]h�P_g�
ljhnehlZ�� >uoZgb_� aZ^_j`Zlv�� hl� ju[�b ijhq_]h� \g_rg_]h�fhdjh]h� hdjm`_gby� hl[b�
\Zlvky�fheqZ��g_�l_jyy�j_\hexpbhggh]h �^hklhbgkl\Z��B]jZlv�mkeh\gmx�lj_\h]m��>_eZc��
dZd�y�

B^_l�^hfZrg__�aZ^Zgb_��Hiylv�g_�k^Z_lky�gZr�]hj^uc��<Zjy]��ijh^he`bl_evgh�
klvx�g_�[he__ �� fbgml�� �Hp_gb\Z_lky�ba�k_fb�[Zeeh\��Ih^\h^ylky�blh]b�^hfZrg_]h�
aZ^Zgby�b h[sb_�blh]b��Ijh\h^blky�gZ]jZ`^_gb_�dhfZg^��a\mqZl�nZgnZju

Gm��qlh��dZd� ]h\hjblky��m fZljhkh\�_klv�\hijhku"� �gh�\_jhylgu_�hl\_lu� �g_l���
<hl�dh]^Z�hgb�ihy\ylky��gZqg_lky�kh\k_f�^jm]Zy�b]jZ�����kgbfZ_l�[_kdhaujdm�� : wlhl�dZ�
jZme�^_ckl\bl_evgh �mklZe�����IZmaZ�� : dhjZ[ev��Jhkkby��\k_�lZdb�ieu\_l�

NbgZevgZy�i_kgy
Dhg_p

IZ\_e�<hedh\
=Zj^_fZjbgu��dm^Z"

Kp_gZjbc�dhgdmjkZ�D<G
>_dhjZpby�ij_^klZ\ey_l�klbebaZpbx�ih^�dhjZ[_evgmx iZem[m��KlZeh�[ulv��\ gZ�

ebqbb�jZaghh[jZagu_�\_j_\db�b dZgZlu��kp_gZ�ih \hafh`ghklb�h]he_gZ��=^_�lh�\\_jom�
fZyqbl� kp_gbq_kdZy� h^_`^Z�� h[hagZqZy� ba� k_[y�iZjmkZ��ih aZ^g_fm�ieZgm�hiylv�lZdb�
^_dhjbjh\Zggu_�dZgZlZfb�l_ZljZevgu_�klZgdb��gZ�dZgZlZo�`_�\u\_r_gu�kiZkZl_ev�
gu_�djm]b��ih \lhjhfm�ieZgm�ijh[jhr_gZ�p_iv� fhjkdbo�neZ`dh\��Hq_gv�[u�ijb]h^beZkv�
dhjZ[_evgZy�jug^Z�gZ�hl^_evghc�klhcd_��?_�jhev�fh`_l�b]jZlv�ex[hc�g_[hevrhc�dh�
ehdhe��m^ZjZfb�\ dhlhjuc�fu [m^_f�hlf_qZlv�gZqZeh�b nbgZe�dhgdmjkh\�b l�^�

< nhgh]jZff_��fhjkdb_�rmfu��\_l_j��\hegu��ihjlh\h_�fgh]h]hehkv_��]m^db��kbj_gu��
< aZiZk_�m gZk�b fgh]hqbke_ggu_�fhjkdb_�f_eh^bb�b l_gb�

< h[s_f��\k_�]hlh\h�d hlieulbx�b ihlhfm�gZ�iZem[_�ihy\ey_lky�;HPF:G��Dhk�
lxf�_]h��aZ�bkdexq_gb_f�l_evgyrdb��d nehlm�hlghr_gby�\ ijbgpbi_�g_�bf__l��ihkdhev�
dm�ih oZjZdl_jm�[hpfZg�kdhj_c�aZ\oha��ohly�b k fhjkdbf�mdehghf

;HPF:G���Qlh�lZdh_"�Qlh�aZ�^_eZ"�?keb�qlh�g_�lZd��lh�lml�`_��[hpfZg��ih^Zc��;hp�
fZg��ijbg_kb�ohlv�kh�^gZ�FZjbZgkdhc \iZ^bgu��Y \k_�k^_eZe��ohly�\u�agZ_l_��dZdhc�m
gZk�k_cqZk�ihjy^hd�gZ�nehl_��<k_�mieu\Z_l�g_ba\_klgh�dm^Z�b lZf�\kieu\Z_l��gh�g_�ih^�
gZrbf�neZ]hf��Hgb� ]h\hjyl��b^b�[_c�^\_gZ^pZlv�kdeyghd��Z h^gZ�^Z`_�imklZy�kdeygdZ�
k_]h^gy� klhbl�q_luj_klZ�jm[e_c��<u�ij_^klZ\ey_l_�� y bo�gZ[be� k_]h^gy�ihqlb�gZ�iylv�
lukyq��Hgb�]h\hjyl��[jhkZc�ydhjv��: dZd�y _]h�[jhrm��_keb�hg�\bkbl�gZ�fg_�\ fh_c�km^h�
\hc� \_^hfhklb��Gbq_]h��ijhieueb�fbfh��g_� aZoh^y�\ ihjl��L_i_jv�hgb� ]h\hjyl��ih^Zc�
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yebd�^ey�ehpfZgZ��Y ih^Ze�yebd��ohly�hg�fg_�gjZ\beky�kZfhfm��=^_�l_i_jv�wlhl�yebd�b
]^_ ehpfZg"��<]ey^u\Z_lky�\^Zev�� Wc��gZ�ihemg^j_��L_[_�qlh�kdZaZeb��kmrb�\_keZ��Gm�b
dlh�lZd�kmrbl"�Lu�ih\ur_�bo�ih^^_jgb��ih\ur_����Ih^h`^b��g_�ljh]Zc����Y kZf��Gbq_]h�
g_evay�gbdhfm�^h\_jblv��G_l�gZ�lZdhf�iZjhoh^_�fu�^Ze_dh�g_�mieu\_f���

Moh^bl��A\mqZl�nZgnZju��Ihy\ey_lky EHPF:G��Hg��\ ijhlb\hiheh`ghklv�[hp�
fZgm���fhjkdZy�dhklhqd_���H^_l�g_�[_a�rbdZ��ohly�lh`_�g_�iheghklvx�ih nhjf_

EHPF:G��>hdeZ^u\Zx��ehpfZg�gZ�[hjlm��Fh`gh�\uoh^blv�\ j_ck��<ijhq_f��klhi�
fZrbgZ��=^_�dhfZg^Z"�Lhqg_c��]^_�dhfZg^u"�GZ�[_j_]m�fg_�kdZaZeb��qlh�a^_kv�[m^_l�g_�
kdhevdh�dhfZg^�ba�nehlkdh]h�wdbiZ`Z�j_]bhgZevgh]h �n_klb\Zey�D<G�gZ�\u[hj��Hiylv�
[hpfZg�\k_�gZimlZe��<Zol_gguc��k\bklZlv�\k_o�

A\mqZl�k\bkldb��GZ�kp_gm�\u[_]Zxl�dhfZg^u
DhfZg^u�� >ey� ij_^klZ\e_gby� klhylv� kfbjgh�� Klhi� fZrbgZ��Kh]eZkgh� nehlkdh]h�

jZg`bjZ�y ij_^klZ\eyx�\Zf� Z^fbjZeZ� � ij_^k_^Zl_ey�`xjb�b _]h�ihfhsgbdh\�� �Ij_^�
klZ\ey_l�ij_^k_^Zl_ey�b qe_gh\�`xjb��

: l_i_jv�\Zrb�ij_^klZ\e_gby�
DhfZg^u�ihdZau\Zxl�^hfZrg__�aZ^Zgb_ � \bablgu_�dZjlhqdb��K\bklZlv�\k_o������

<j_fy�ij_^klZ\e_gby � ^h�iylb�fbgml��Hp_gb\Z_lky�ba�iylb�[Zeeh\��@xjb�ih^\h^bl�
blh]b

;hpfZg��hl^Zlv�dhgpu���IZmaZ�� Ih\lhjyx��hl^Zlv�dhgpu��Klhi��fZrbgZ��=^_�dhgpu�
b ]^_�[hpfZg"�DhfZg^u��\hevgh�

Moh^bl��ihy\ey_lky�[hpfZg
;HPF:G� �g_^h\hevgh���Hl^Zlv�dhgpu��hl^Zlv�dhgpu��<h�i_j\uo��\k_�dhgpu�qbk�

eylky�hiylv�`_�gZ�fg_��: \h�\lhjuo��]^_�y gZ�\k_o�wlbo�kZfuo�dhgph\�gZiZkmkv"�KemrZc
f_gy��fhj_fZgu�]Zj^_fZjbgu���dhgpu�[m^_l_�hl^Z\Zlv�^jm]�^jm]m��>ey�kmohimlguo�h[t�
ykgyx�hl^_evgh��h^gZ�dhfZg^Z�^Z_l�gZqZeh�ijZ\^b\hc�fhjkdhc�bklhjbb��^jm]Zy�^h\h^bl�
__ ^h�dhgpZ�b gZh[hjhl��Ykgh�\k_f"�>ey�kmohimlguo�ihykgyc��gZ�ebqghf�ijbf_j_��Hl\_l�
gZ�wlm�fhx�bklhjbx�`xjb�g_�hp_gb\Z_l��gh�Zdlb\ghklv�dhfZg^�mqblu\Z_l��BlZd��dhjZ[ev�
f_^e_ggh�^\b`_lky�\ ]mklhf�lmfZg_��<^jm]�\i_j_^b��ijyfh�ih�dmjkm�ihy\eyxlky�h]gb��
DZiblZg�djbqbl�\ f_]Znhg���Mc^bl_�k dmjkZ��hemob��Wlh�Z\bZghk_p��\h^hbaf_s_gb_f �\
iylv^_kyl�lukyq�lhgg��K\hjZqb\Zcl_���Ba�lmfZgZ�keurblky�]hehk���

Hl\_l��emqr_�kZfb�k\hjZqb\Zcl_��Wlh ² fZyd�
<k_f�kmohimlguf�\k_�ihgylgh"�Lh]^Z � ^h\h^bl_�bklhjbx�^h�dhgpZ��lh�[brv��hl^Zc�

l_�dhg_p�
B^_l�dhgdmjk�bfijh\baZpby��GZ�jZafure_gby�^Z_lky�ljb^pZlv�k_dmg^��DhfZg^u

jZkkdZau\Zxl�ih�^\_�bklhjbb�ih djm]m��gh�dhg_p�bklhjbb�fh]ml�ij_^eh`blv�\k_�`_�
eZxsb_��dZd�khi_jgbqZxsb_�dhfZg^u��lZd�b ajbl_eb��M^Zqgu_�hl\_lu�ajbl_e_c�ihhs�
jyxlky�ijbaZfb��Dhgdmjk�hp_gb\Z_lky�ba�q_luj_o�[Zeeh\��@xjb�ih^\h^bl�blh]b

<hl�lZd��B \k_�^h\hevgu� b m f_gy�\ km^h\hc�\_^hfhklb�dhgpu�k dhgpZfb�lxl_evdZ�\
lxl_evdm�

A\mqZl�kdeygdb
Qlh� lZdh_"� �\]ey^u\Zykv�\^Zev�� Lu� aZq_f�lZf�ieZ\Z_rv"�: lu�dm^Z�kiZkZl_evguc�

djm]� ihlZsbe"�Dm^Z� db^Zlv"�Hg� gZ�fg_� aZibkZg��Fm`bd� mlhg_l"�Ih^h`^b�� y kZf� ih�
kfhljx��mlhg_l�� g_�mlhg_lª�
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Moh^bl��Ihy\ey_lky�ehpfZg
EHPF:G��Ihemg^jZ��dhfZg^u��Q_eh\_d�aZ�[hjlhf��Ijbklmiblv�d kiZk_gbx�gZ�\h�

^Zo�b ihke_�kiZk_gby�mklZgh\blv�ebqghklv��B rmkljh��ih�fhjkdhfm��k i_kg_c�
B^_l�dhgdmjk � fmaudZevgZy�ljZ]bdhf_^by��Q_eh\_d�aZ�[hjlhf���DZ`^h_�^hfZr�

g__�aZ^Zgb_�ijh^he`bl_evghklvx�^h�lj_o�fbgml��Hp_gb\Z_lky�ba�iylb�[Zeeh\��Ih^\h�
^ylky�blh]b��A\mqZl�kdeygdb

AZ� h[jZaph\h_� kiZk_gb_� gZ� \h^Zo� dhfZg^Zf� h[ty\ey_lky� [eZ]h^Zjghklv��Ijb]hlh�
\blvky�d hlieulbx��ih^lygmlvky��kh[jZlvky����<hevgh�

Moh^bl��Ihy\ey_lky�[hpfZg
;HPF:G��Gm�\hl��\k_�\ ihjy^d_����: rmfZ�lh��rmfZ����LZd��ihq_fm�h^_lu�g_�ih�nhj�

f_"�Y ihgbfZx�� qlh� kiZkZeb�� gh� kiZkZlv� gm`gh� \ hijylghf� \b^_�� ih�fhjkdhc�fh^_����
Qlh[u�kheb^gh��ijbf_jgh�dZd����m f_gy����: m \Zk�dZd����[_kdhaujdZ�[_eZy��i_kph\uc�\h�
jhlgbd����< h[s_f��q_j_a�iylv�fbgml�[ulv�]hlh\ufb�d iZjZ^m�fhjkdhc�fh^u��<uihegyc�

B^_l�ihdZa�fh^_e_c�fhjkdhc�fh^u��;_kdhaujdZ�[_eZy��i_kph\uc�\hjhlgbd��k dhf�
f_glZjbyfb��AZ^Zgb_�\u^Zxl�dhfZg^Zf�aZ�r_klv�qZkh\�^h�ij_^klZ\e_gby��<j_fy�dZ`�
^h]h�ihdZaZ � ^h�q_luj_o�fbgml��Hp_gb\Z_lky�ba�iylb�[Zeeh\��Ih^\h^ylky�blh]b��A\m�
qZl�kdeygdb

>jm]h_� ^_eh����Ijb� lZdhf� iZjZ^_�fh`gh� b k ^jm`_kdbf� \bablhf���� dm^Z�gb[m^v� \
:dZimevdh����DhfZg^Z��klZeh�[ulv��gZ�[hjlm��dmjk�ijheh`_g����DZd�\ i_kg_�ih_lky���K ydh�
jy�kgbfZlvky��ih�f_klZf�klhylv�����: ]^_�ehpfZg"�EhpfZg�lh�]^_"

Ihy\ey_lky�ehpfZg
EHPF:G��Ih^gylv�iZjmkZ��Hl^Zlv�r\Zjlh\u��
;HPF:G��<hl�ohlv�j_`v��ohlv�g_�j_`v��Z r\Zjlh\u�g_�hl^Zf��DZ`^uc�ih�ljb^pZlv�

f_ljh\�i_gvdh\h]h�dZgZlm��Wlh�` \ZexlZ��Kiehrgu_�^heeZju�b nmglu�
EHPF:G��DZdZy�\ZexlZ��dZdb_�^heeZju"��DhfZg^m�keurZeb"
;HPF:G�� DhfZg^m� keurZe�� gh� ^Z\Zcl_� \k_�lZdb� ih^mfZ_f� gZkq_l� r\Zjlh\h\����

DZd�lh�g_�ih�ohayckdb���
EHPF:G��;hpfZg��wlh�dhfZg^Z��: dhfZg^Z�g_�h[km`^Z_lky��Z \uihegy_lky�
;HPF:G��Ohjhrh��\uihegyx�y����: hl\_qZlv�dlh�[m^_l"
EHPF:G�� �Hl\_lyl�dhfZg^u��DhfZg^u�� kemrZc�dhfZg^m�� k_fv�nmlh\�ih^�dbe_f��

Ih�dhfZg^_�dhfZg^Zf�klhylv�kfbjgh��Qlh�lh�y ke_]dZ�aZimlZeky����;hpfZg��^m[ebjmcl_���
;HPF:G�� �Ihgye�� AgZqbl�� lZd�� dhfZg^u�]Zj^_fZjbgu�� k_fv�nmglh\� ih^� dbe_f� b

ihieueb���
EHPF:G���DZdbo�nmglh\"
;HPF:G��Emqr_�kl_jebg]h\����Ohly�Z\kljZebckdb_�lh`_�gbq_]h���
EHPF:G��DZdb_�kl_jebg]b��dZdZy�:\kljZeby"
;HPF:G��: dZdb_�nmlu"�Qlh�lh�y lZdb_�jm[eb�g_�ijbihfbgZx���
EHPF:G��HlklZ\blv��Fu�\uoh^bf�\ fhj_�beb�g_�\uoh^bf"
;HPF:G��: dm^Z�fu�^_g_fky"�JZ[hlZ�lZdZy���
EHPF:G��Ih\lhjyx��dhfZg^Zf � k_fv�nmlh\�ih^�dbe_f�
;HPF:G��Gh�emqr_�\k_�lZdb�nmglh\���
DhfZg^u� ihdZau\Zxl� ^hfZrg__� aZ^Zgb_� �K_fv� nmglh\� ih^� dbe_f���Ijh^he`b�

l_evghklv�dhgdmjkZ � ^h�^_kylb�fbgml��Hp_gb\Z_lky�ba�k_fb�[Zeeh\��Ih^\h^ylky�blh]b�
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^hfZrg_]h�aZ^Zgby�b h[sb_�blh]b��A\mqZl�kdeygdb�b nZgnZju
EHPF:G��<gbfZgb_��dhfZg^u��G_kfhljy�gZ�\k_�\gmlj_ggb_���
;HPF:G��Gm�^Z��\Zeb�\k_�gZ�[hpfZgZ�
EHPF:G� ��� B \g_rgb_�ihf_ob��gZr�dhjZ[ev�\k_�lZdb�\ur_e�ba�]Z\Zgb�\ hldjulh_�

fhj_��Gm��Z l_i_jv�i_j_^�\k_fb�gZfb�\klZ_l�deZkkbq_kdbc�\hijhk��dm^Z�` gZf�ieulv"
;HPF:G��Lhqgh��=Zj^_fZjbgu��dm^Z"
EHPF:G��IhklZjZcl_kv�ijheh`blv�\_jguc�dmjk��G_�gZkdhqbl_�gZ�jbnu�
H;:��Qbklhc \Zf�\h^u��Ihimlgh]h�\_ljZ�
A\mqbl�nbgZevgZy�fmaudZevgZy�l_fZ��Fh`_l�[ulv���;jb]ZglbgZ ih^gbfZ_l�iZ�

jmkZ���fh`_l�[ulv���NZglZklbdZ�jhfZglbdZ���X�Dbf��� gZ�mkfhlj_gb_�j_`bkk_jZ�
Dhg_p

IZ\_e�<hedh\
G_hldjuluc hkljh\�khdjh\bs
Kp_gZjbc�dhgdmjkZ�D<G

KZfh�gZa\Zgb_�ij_^klZ\e_gby�ih^jZamf_\Z_l�ih^�kh[hc�ijZdlbq_kdb�\k_��^_dhjZ�
pbx��fmaudZevgh_�hnhjfe_gb_��\_^_gb_��^Z�b kZf�gZkljhc � wlZdbc�Z\Zglxjguc�jhfZg�
lbdZ�xfhjbklbq_kdbc��H[h�\k_f�ih ihjy^dm�

>_dhjZpby � jZa\_kbklZy�dZjb[kdZy�dexd\Z���@_eZl_evgh��qlh[u�gZ�kp_g_�ijbkml�
kl\h\ZeZ�iZevfZ��lZbgkl\_ggZy�i_s_jZ�� dhkl_j�� ob`bgZ�� wdahlbq_kdZy� eh^dZ�ibjh]Z��
qmq_eh�djhdh^beZ��ihim]Zb�beb�ohlv�qlh�eb[h�ba�\ur_i_j_qbke_ggh]h�\ aZ\bkbfhklb�hl�
mf_gby�b kj_^kl\��Ohjhr�lZd`_�Zgbebgh\uc�jZkibkghc�aZ^gbd�k ^_\yluf�\Zehf�beb�\b�
^Zfb aZrlbe_gguo�x`guo�fhj_c��\ h[s_f��\ky�ba\_klgZy�Zljb[mlbdZ�ih^h[gh]h�jh^Z�
aj_ebs��\ dhlhjuo��[m^_l�dhfnhjlgh�\_klb�jhaukdb�khdjh\bs�

Khhl\_lkl\_ggh�ih^[bjZ_lky�b fmaudZ��jhfZglbdZ�k h^ghc�klhjhgu� ��>_lb�dZ�
iblZgZ�=jZglZ���b ke_]dZ�bjhgbq_kdh_�d g_c�hlghr_gb_�k ^jm]hc� ��:c[hebl������f�n
�Ijbdexq_gby�dZiblZgZ�<jmg]_ey���

Gm�b��gZdhg_p��h \_^ms_f�^_ckl\Z��Fu�iheZ]Z_f��qlh�wlh�^he`_g�[ulv hiulguc
gZklZ\gbd�fheh^_`b \ ^hklZlhqgh oehihlghf�^_e_�k khdjh\bsZfb��fh]msbc�^Zlv�ih�
e_aguc�kh\_l��gh��dZd�ijZ\beh��\ k\hbo�ebqguo�bgl_j_kZo��Hg�p_e_mklj_fe_g��dm^Z��\hl�
\hijhk���gh�\ lh�`_�\j_fy�nZlZebklbq_g��g_�ebr_g�qm\kl\Z�xfhjZ��\iheg_�ki_pbnbq_�
kdh]h��>mfZ_f��qlh \k_fm�\ur_hagZq_gghfm�khhl\_lkl\m_l�[_kkf_gguc�h[jZa�>`hgZ�
Kbev\_jZ���?keb�dhfm�g_�ykgh��lh�ke_^m_l�i_j_q_klv��Hkljh\�khdjh\bs����H^_l�ijhn_k�
kbhgZevgh��l�_��\ lj_m]hedm��[hlnhjlu��q_jgZy�ih\yadZ�q_j_a�ebph��ba�ih^�dhlhjhc�i_�
jbh^bq_kdb� ih[e_kdb\Z_l� ghjfZevguc� a^hjh\uc� ]eZa��IjhqZy� h^_`^Z � ih \hafh`gh�
klyf��fh`_l�[ulv�b kh\j_f_gghc��@_eZl_evgu lZd`_�ih^ahjgZy ljm[Z��\gmrbl_ev�
guc�j_\hev\_j�b ihim]Zc��i_jbh^bq_kdb�lj_[mxsbc ibZklju�beb�^jm]mx�\Zexlm�

BlZd��a\mqZl�ihau\gu_�ij_^klZ\e_gby�b gZ�kp_gm�y\ey_lky�>@HG KBEV<?J
KBEV<?J��H[sbc JRRG GD\� ^hklhcgu_�xgu_�e_^b�b g_�f_g__�^hklhqlbfu_�xgu_�

^`_glevf_gu��K_]h^gy fu�hlijZ\ey_fky�\ g_e_]dbc�ihoh^�gZ�g_hldjulu_�_s_�hkljh\Z�
aZ�g_hldjulufb�_s_�khdjh\bsZfb��JZamf__lky��\ gZr�\_d�\k_h[s_c�b h[h�\k_f�bgnhj�
fbjh\Zgghklb��jZaukdZlv�\ur_mihfygmlu_ � g_�kZfZy�e_]dZy�aZ^ZqZ��Gh�gZ�gZr_c�klhjh�
g_�� g_bklj_[bfZy�\ kZfhf�ihke_^g_f ^hfhk_^_�`Z`^Z�ijbdexq_gbc��wdahlbq_kdbo�aj_�
ebs�b khagZgb_�lh]h��qlh�fu�fh`_f�^hklhcgh�ijh^he`blv�^_eh�gZrbo�b^_cguo�\^hogh�
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\bl_e_c�dZiblZgh\�NebglZ�b Fhj]ZgZ��Z lZd`_�[he__�[ebadh]h�gZf�B\Zgmrdb��\ ijhklh�
j_qbb�bf_gm_fh]h�^mjZqdhf��Ihfgbl_�� �Ih^b�lm^Z��g_�agZx�dm^Z��ijbg_kb�lh��g_�agZx�
qlh�����Hg�ihr_e�b ijbg_k�b k_e�gZ�pZjkl\h��GZreb�^mjZdZ��e_^b�b ^`_glevf_gu��B djh�
f_�lh]h��deZ^u � wlh�lZdZy�k\ylZy�oZey\Z��kdZ`m�y \Zf��^hklhqlbfu_�]hkih^Z��<ijhq_f��
hl�keh\�d ^_em���

Kh[kl\_ggh� imlv� ^h� hkljh\Z� khdjh\bs�fu himkdZ_f��Hl� [mjv��rlhjfh\�b ijhqbo�
\j_^guo�\g_rgbo�y\e_gbc�gZk�ba[Z\beh�`xjb�D<G��Wlbo�^hklhcguo�^`_glevf_gh\ b
e_^b y \Zf k_cqZk b ij_^klZ\ex�����Ij_^klZ\ey_l�ij_^k_^Zl_ey�b qe_gh\�`xjb�� Gm��Z
y � \Zr ihdhjguc�kem]Z�>`hg�Kbev\_j��<hl�hg��gZr�\h`^_e_gguc�hkljh\��EZkdh\uc�b
[_afyl_`guc�^h�lZdhc�kl_i_gb��qlh�fh`gh�[jZlv�_]h��^`_glevf_gu��[md\Zevgh�]heufb�
jmdZfb��GZ�[_j_]m�gZk�\klj_qZ_l�lheiZ�lma_fp_\��< \ha^mo�ijb\_lkl\_ggh �e_lyl�q_eh\_�
q_kdb_�q_j_iZ�b ^jm]b_�qZklb�l_eZ��\_k_eh�k\_jdZxl�gZ�khegp_�^m[bgdb��Z lZd`_�djZkb�
\u_�j_`msb_�bgkljmf_glu��jZa^Zxlky�jZ^hklgu_�djbdb� �:]Z���b �K_cqZk�ihh[_^Z_f����
<hbklbgm��\u�gZk�g_�`^Zeb � Z fu ijbieueb��B k wlbf�[h^juf ijb\_lkl\b_f�gZrb�dh�
fZg^u�koh^yl�gZ�[_j_]�

Ijb\_lkl\b_ � ^hfZrg__�aZ^Zgb_��<u�gZk�g_�`^Zeb � Z fu ijbieueb���b^_l�g_�[h�
e__�iylb�fbgml�b hp_gb\Z_lky�ba�iylb�[Zeeh\��@xjb�ih^\h^bl�blh]b��Ihau\gu_

Xgu_�e_^b�b ^`_glevf_gu��KZfh_�\j_fy�aZ^Zlv�hkgh\hiheZ]Zxsbc �\ l_hjbb�deZ�
^hbkdZl_evkl\Z �\hijhk��A\mqbl�hg�lZd��Z aZ�qlh��q_klgh�]h\hjy��Z[hjb]_gu�kt_eb�DmdZ" B
wlh�g_kfhljy�gZ�_]h�ihql_gguc�\hajZkl�b g_\Z`gu_�\dmkh\u_�dZq_kl\Z��Hl\_l�we_f_glZ�
j_g��hg�g_�kmf_e�^h]h\hjblvky�k wlbfb�^jm`_ex[gufb �ex^vfb��ihlhfm�qlh�\ rdhe_�ijh�
]meb\Ze�mjhdb�bghkljZgguo�yaudh\��>himklbf��qlh�fZeh\_jhylgh��g_�\k_�lma_fpu�ihgb�
fZxl� ijhklhc� jmkkdbc� yaud��< wlhf� kemqZ_� gZf� ijboh^bl� gZ� \ujmqdm� mgb\_jkZevguc �
yaud�fbfbdb�b `_klh\��dhlhjuc�fu�k_cqZk�b ijh^_fhgkljbjm_f ��< jheyo�lma_fp_\ � mqZ�
klgbdb�dhfZg^��dZiblZgZf�DmdZf�khhl\_lkl\mxl�gZrb�dZiblZgu�

Dhgdmjk�bfijh\baZpby��AZ�qlh�Z[hjb]_gu�kt_eb DmdZ"��ijhoh^bl�lZd��\_^msbc�^Z�
_l�dZiblZgm�aZ^Zgb_��lhl�ih bkl_q_gbb�ljb^pZlb�k_dmg^�fbfbdhc�b `_klZfb� h[tyk�
gy_l�_]h�kh[kl\_gghc�dhfZg^_��LZ�jZkrbnjh\u\Z_l�_]h�khh[s_gb_��Hp_gb\Z_lky�dZq_�
kl\h�b hjb]bgZevghklv�kihkh[Z�i_j_^Zqb�bgnhjfZpbb�b __ jZkrbnjh\db� Kibkhd�aZ^Z�
gbc�^ey�dZiblZgh\�

���Y ijbr_e�d \Zf�\k_f�k ijb\_lhf�
���Ba\bgbl_��hq_gv�ohq_lky�dmrZlv�
���DZdb_�m \Zk�ohjhrb_�^_\hqdb�
���=^_�m \Zk�[eb`Zcrbc�deZ^"
���>Z\Zcl_�[m^_f�^jm`blv�gZjh^Zfb�
���G_�ohlbl_�imkdZlv�b g_�gZ^h��Y h[b^_eky�
���B \k_�lZdb��aZ�qlh�\u��DmdZ�lh�kt_eb"
GZ�\hijhku�fh]ml�hl\_qZlv�b ^jm]b_�dhfZg^u��Dhgdmjk�hp_gb\Z_lky�ba�q_luj_o�

[Zeeh\��Ihke_�ih^\_^_gby�blh]h\�a\mqZl�m`_�ijb\uqgu_�ihau\gu_
Ihe^_eZ�k^_eZgh��fhb�fheh^u_�^jmavy��dZd�]h\Zjb\Ze�g_aZ[\_gguc�dZiblZg�Nebgl��

\udb^u\Zy�hq_j_^gh]h�[mglh\sbdZ�aZ�[hjl��<lhjmx�iheh\bgm��]h\Zjb\Ze�hg�lZd`_��^h�
^_eZxl�Zdmeu��Kf_rgh��g_�ijZ\^Z�eb"�H^gZdh�gZ^�gZrbf�hkljh\hf�k]msZxlky�ljhibq_�
kdb_�kmf_jdb�b kZfh_�\j_fy�\udZlblv�^ey�m]hs_gby�gZrbo�gh\uo ^jma_c�iZjm�[hqhgdh\�
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\u^_j`Zggh]h �yfZckdh]h�jhfZ��aZlygmlv�ibjZlkdmx�ebjbq_kdmx�i_kgx�m dhkljZ����Gm��Z
_keb�gbdlh�g_�ihfgbl�gZrbo�klZjuo�^h[juo�i_k_g�ijh�kmg^md�f_jl\_pZ��i_s_ju�kd_e_�
lh\�b ijhqmx�[h^jysmx�^mrm jhfZglbdm � g_�[_^Z��Fu�keh`bf�qlh�gb[m^v�gh\_gvdh_��
gZah\_f�__ d ijbf_jm � �<hc�ljhibdZgdb��b gZrb�^bdb_�[jZlvy�k m^h\hevkl\b_f�gZf�ih^�
\hxl�

>hfZrg__ aZ^Zgb_ �<hc ljhibdZgdb����ibjZlkdZy�ebjbq_kdZy�m dhkljZ���hp_gb�
\Z_lky�ba�iylb�[Zeeh\��Ijh^he`bl_evghklv�g_�[he__�lj_o�fbgml��Ih^\_^_gb_�blh]h\��
FmaudZevgZy�hl[b\dZ

<hl� _s_�g_�ijh[m^bebkv� ljhibq_kdb_� a\_a^u�� Z gZrb� lma_fgu_�khie_f_ggbdb �ih�
jZamfm�aZ]jmabebkv�khgguf�yfZckdbf�^mjfZghf�ih�kZfu_�\_jogb_�mrb��: fu�gZqbgZ_f�
kZfh_�]eZ\gh_�^_eh��aZ�\_jghklv�dhlhjhfm�gZ�j__�[_kih\hjhlgh�aZ\_jrbeb�k\hb�hlqZyg�
gu_�`bagb�khlgb�gZrbo�_^bgh\_jp_\��Fu�bs_f�deZ^��Fu�l\_j^h�agZ_f��qlh hg�a^_kv��gZ�
wlhc�kp_g_��Z \hl�ih�dZdbf�ijbf_lZf��fu�h[�wlhf�^h]Z^Zebkv � khh[sZl�gZrb�dZiblZgu��
B gZ�jZa^mfvy�bf � ljb^pZlv�k_dmg^��< gZr_f�iheh`_gbb�ex[h_�ebrg__�\j_fy � g_ebr�
gb_�^_gv]b��fhb�fheh^u_�e_^b�b ^`_glevf_gu�

Dhgdmjk�bfijh\baZpby� dZiblZgh\� �M f_gy� _klv� \_jgZy� ijbf_lZ����� � hp_gb\Z_lky�
`xjb�ba�q_luj_o�[Zeeh\��DhfZg^u�fh]ml�ihfh]Zlv�dZiblZgZf�\ hij_^_e_gbb�ijbf_l��
Hp_gb\Z_lky�\ i_j\mx�hq_j_^v�g_hj^bgZjghklv��hjb]bgZevghklv�ijbf_lu�b Zdl_jkdZy�
^_fhgkljZpby�__ ajbl_eyf��@xjb�ih^\h^bl�blh]b��Ihau\gu_

B gZdhg_p��fZ]bq_kdb_� keh\Z�� �DhiZc� a^_kv����Kdhevdh�ihdhe_gbc�gZrbo� keZ\guo�
ij_^r_kl\_ggbdh\ �ihgbfZeb�bo�dZ`^uc�ih�k\h_fm��Dlh�lh�dhiZe�fh]bem�k_[_��bgu_�dh�
iZeb�lm�`_�dmevlh\mx�yfm�[eb`g_fm�k\h_fm��Z wlh�m`_�kh\k_f�gbdm^Z�g_�]h^blky����Dh_�
dh]h� m\e_dZe� kZf� ijhp_kk� dhidb� b hgb�� \ dhgp_� dhgph\�� ijbh[j_lZeb� h[s_kl\_ggh�
ihe_agu_�ijhn_kkbb�a_fe_dhiZ�beb�h]hjh^gbdZ��qlh�lh`_�g_iehoh����Gh�\ p_ehf��dZ`^uc�
\udZiu\Ze�lh��qlh�ohl_e����DklZlb��deZ^u�lh`_�gZoh^beb��ohly�b g_�\k_��^Ze_dh�g_�\k_����
Gh�wlh�\k_�fhy�l_hjby��Z l_i_jv�\u�gZ�\Zr_c�ijZdlbd_�ihdZ`_l_�\k_f�gZf�deZ^u��dhlhju_�
\u�\u[bjZ_l_����EhiZlu�\Zf�\ jmdb��fhb�fheh^u_�^jmavy�

>hfZrg__�aZ^Zgb_��DhiZc�a^_kv����DeZ^u��dhlhju_�fu�\u[bjZ_f���b^_l�^h�^_kylb�
fbgml�b hp_gb\Z_lky�`xjb�ba�k_fb�[Zeeh\��Ih^\h^ylky�blh]b�ihke_^g_]h�dhgdmjkZ�b
\k_c�b]ju��GZ]jZ`^_gb_�ih[_^bl_e_c��nbgZevgu_�ihau\gu_

Qlh�`��^hklhqlbfu_�e_^b�b ^`_glevf_gu��DZ`^h_�ihdhe_gb_�\u[bjZ_l�k\hc�deZ^��
Wlh�_]h�ijZ\h��: kh�k\h_c�klhjhgu�y iheZ]Zx��]eZ\gh_ � wlh�g_�\u[bjZlv�lhevdh�i_ikb��B
k wlhc�g_h[udgh\_ggh�]em[hdhfuke_gghc �k_gl_gpb_c�y ihdb^Zx�k\hc�ihkl�\Zr_]h�\j_�
f_ggh]h�gZklZ\gbdZ��H[sbc JRRG E\H� Bkdj_gg_�\Zr�>`hg�Kbev\_j�

KgbfZ_l�lj_m]hedm��jZkdeZgb\Z_lky��NbgZevguc�ghf_j�b h[sZy�ieykdZ�m dhkljZ�
Dhg_p

IZ\_e�<hedh\
Fmevlb�k imevlb

Kp_gZjbc�dhgdmjkZ D<G
G_kdhevdh�keh\�h ^_dhjZpbb��< klbe_\hf�j_r_gbb�ij_^iheZ]Z_lky�q_jgh�[_eZy�]Zf�

fZ��gh�\ ^_dhjZpbb�h[yaZgu�[ulv�yjdb_�p\_lh\u_�iylgZ��\hafh`gh��kZfh�gZa\Zgb_�dhg�
dmjkZ�� gZ[jZggh_� djmiguf�rjbnlhf�� \hafh`gu� iehkdhklgu_� nb]mju� ]_jh_\� fmevl�
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nbevfh\��\hafh`gh�b ^Z`_�`_eZl_evgh�bkihevah\Zgb_�\b^_hijh_dlhjZ��?]h�fh`gh�bk�
ihevah\Zlv�ijb ijh\_^_gbb�dhgdmjkZ�k aZehf��dhgdmjkZ�Zdl_jkdbo�ijh[��^ey�ihdZaZ�fm�
audZevgh]h�j_deZfgh]h�jhebdZ�b l�^�

< nhgh]jZff_ � ihau\gu_�dhgdmjkZ��`_eZl_evgh��\klmibl_evgZy�fmaudZevgZy�l_�
fZ�l_e_k_jbZeZ��Gm��ih]h^b�����dhfie_dl�ihimeyjguo�l_e_dbghfmevlf_eh^bc�

<_^msb_ � ]_jhb�kZfh]h�ihimeyjgh]h�hl_q_kl\_ggh]h�fmevlk_jbZeZ��<HED�b A:YP�
A\mqZl�ihau\gu_�n_klb\Zey�b gZ�kp_g_�ihy\ey_lky�kh\_jr_ggh�iZgbq_kdb�gZkljh�

_gguc�AZyp
A:YP��d ajbl_eyf�� <u�<hedZ�_s_�g_�\b^_eb"�Q_klgh"�Gm�b ohjhrh��Lh]^Z�fu�gZq�

g_f ��� qmlv�iha`_�
KaZ^b�ihy\ey_lky�<HED
<HED���aZkl_gqb\h�� Dof���
A:YP���mklZeh�� LZd�y b agZe�����D ajbl_eyf�� K_cqZk�gZqg_f�[_]Zlv��hg�aZ�fghc��y hl�

g_]h�b lZd�^Ze__����: \_^v�g_�fheh^_gvdb_�m`_��ih q_l\_jlv�\_dZ�klmdgmeh����IhjZ�[u�b aZ�
mf�\aylvky����EZ^gh��ih[_`Zeb����;m^v�hgh�g_eZ^gh��fmevlb�k imevlb���

<HED��Gm��AZyp�
A:YP��Ihgye����=^_�k_]h^gy�^mjZdZ�\Zeylv�[m^_f"�Qlh�lZf�m kp_gZjbklh\�gZibkZgh"
<HED��AZyp��gm��ih]h^b�lu�
A:YP���mgueh�� Hg�aZ�fghc��y hl�g_]h����Y hl�g_]h����Hg��gZh[hjhl��aZ�fghc����>h�q_]h�

bgl_j_kgh�
<HED��AZyp��fu�gZ�dhgdmjk_�D<G�
A:YP��: gZ�dhgdmjk�D<G�fu�_s_�g_�[_]Zeb����Ho��^h�q_]h�hkljhmfgh��^h�q_]h�k\_�

`h���
<HED��: fu�k lh[hc�\_^msb_��iZjlg_ju�
A:YP��Wlh�dZd�E_gy�=hem[dh\�k [jZlhf"�LZd�hgb�\k_�lZdb�oZey\sbdb���
<HED�� �gZqbgZy�l_jylv�l_ji_gb_�� G_l��DZd�Qbi�b >_ce��dZd�M^Z\�b FZjlurdZ��

dZd�FZeur�b DZjekhg��dZd�DjZkZ\bpZ�b Qm^h\bs_��gZdhg_p��M�lx�lx�lx����AZcdZ���
A:YP��KljZggh����DZdZy�lh�gh\Zy�kdZadZ���
<HED��G_�kdZadZ��Z y\v��Dhgdmjk�rdhevguo�dhfZg^�D<G �Fmevlb�k imevlb����
A\mqZl�ihau\gu_�dhgdmjkZ
���Fu� gZdhg_p� hldjueb� \f_kl_� k fhbf� iZjlg_jhf � \_^msbf���� �lhedZ_l� AZcpZ��

Gm���Gm��AZyp�
A:YP���hqgm\rbkv� Ba\bgb��iZjlg_j��dZcn�ihcfZe����Gb�hl�dh]h�g_�[_]Z_rv��gbdm^Z�

g_�lhjhibrvky����Kh\k_f�gh\Zy�kdZadZ«�Qlh�^_eZlv�lh"�
<HED���@xjb ij_^klZ\v�
A:YP��Dh]h"
<HED��KZfuo�]eZ\guo�
A:YP��Wlh�dZd���kp_gZjbklu"
<HED��=eZ\g_c�
A:YP��G_m`_eb����dZd�j_`bkk_ju"
<HED��?s_�]eZ\g_c�
A:YP��=eZ\g_c�g_�[u\Z_l��IZjlg_j���Ih\hjZqb\Z_lky��kh[bjZ_lky�moh^blv��
<HED��Gm�� AZyp�� ih]h^b��Kp_gZjbklu�� fmaudZglu�� Zdl_ju� b j_`bkk_ju� ihy\ylky�
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qmlv�qmlv�iha`_��Z wlh�� kZfu_�]eZ\gu_�ajbl_eb��dhlhju_�[m^ml�kfhlj_lv�gZrb�nbevfu�
aZf_lv��hp_gb\Zlv�bo���

A:YP��LZd�[u�b kdZaZe�kjZam��Z lh � \hdjm]�^Z�hdheh����Kh\k_f�k_juc��BlZd��kZfu_�
]eZ\gu_�ajbl_eb�gZr_]h�dhgdmjkZ���

A\mqZl�ihau\gu_��<hed�b AZyp�ij_^klZ\eyxl�`xjb
<HED��B \hl�l_i_jv � [m^msb_�j_`bkk_ju��Zdl_ju��dhfihablhju��om^h`gbdb�b��b���
A:YP��Gm��ih]h^b��<hed��H^ghc�njZahc � dhfZg^u� � mqZklgbdb�dhgdmjkZ��Fmevlb�k

imevlb��ba���
<_^msb_�ij_^klZ\eyxl�dhfZg^u��DhfZg^u��aZgbfZxl�f_klZ�gZ�kp_g_��<hed�k AZc�

p_f�^_nbebjmxl�fbfh�mqZklgbdh\
<HED��Ohjhrb�
A:YP��Ihkfhljbf���H[jZsZ_lky d dhfZg^Zf���Fmevlbdb�ex[bl_"
DhfZg^u�hl\_qZxl�
: _keb�kZfbf�ijb^mfZlv�fmevlbd"�G_�keZ[h"�
DhfZg^u�hl\_qZxl
: m \Zk�kgh\Z�g_�ihemqblky�lZd��<hed�aZ�fghc��>`_jjb�hl�LhfZ��Q_jguc�IeZs�gZ�

=mnnb����Qlh�lh�y aZimlZeky���
<HED�� AZyp�� ih]h^b��I_j\uc� dhgdmjk� gZr_]h�n_klb\Zey � \bablgZy� dZjlhqdZ� dh�

fZg^�lZd�b gZau\Z_lky��KlZjZy�gh\Zy�kdZadZ���Wlh � kh\k_f�gh\uc�klZjuc�^h[juc�fmev�
lbd��<gbfZgb_��\dexqZ_f�

DhfZg^u�ij_^klZ\eyxl�\bablgu_�dZjlhqdb�ijh^he`bl_evghklvx�g_�[he__�r_klb�
fbgml��Hp_gb\Zxlky�ba�iylb�[Zeeh\��Ihke_�nZgnZj�ih^\_^_gb_�blh]h\

Gm��dZd��iZjlg_j"
A:YP��Qlh�y fh]m�kdZaZlv"�Kp_gZjbklu�b j_`bkk_ju�ba gbo�ihemqZlky����Gh��agZ_rv�

eb��wlh�g_�\k_���
<HED��Kh]eZk_g���
A:YP��: \hl�fh]ml�eb�hgb�\`blvky�\ jhev�i_jkhgZ`Z�k ]em[hdhc�Zjlbklbq_kdhc �gZ�

lmjhc���
<HED��Kh]eZk_g���
A:YP��K��fy]dh�]h\hjy��g_aZmjy^ghc�\g_rghklvx���
<HED��Kh]eZk_g���
A:YP��Fh^gh�b we_]Zglgh�h^_luf���
<HED��Kh]eZk_g���
A:YP��H[eZ^Zxs_]h�]b]Zglkdbf�keh\Zjguf�aZiZkhf���
<HED��B wlh�ijZ\bevgh���
A:YP��: gZ�wdjZg_�wlh � ijhklhc�k_juc�aZyp���
<HED��Ih]h^b��: y ^mfZe � ijhklhc�k_juc�y�
A:YP��<b^brv"�DZaZehkv�[u��y gZjbkh\Ze�l_[_�klhijhp_glguc�ihjlj_l�k gZlmju � b

lu�g_�magZe�f_gy��[eb`Zcrbc�iZjlg_j���
<HED��Fh`_l�[ulv��l_[_�g_�o\Zlbeh�wlh]h���lh]h���Zdl_jkdh]h�fZkl_jkl\Z"
A:YP��Gh�fu�lh�k lh[hc�ijhn_kkbhgZeu ��Z wlb�j_[ylZ�lhevdh�\klmiZxl�\ fbj�fmev�

lbdZ���
<HED��Ih`Zemc��lu�ijZ\��IhjZ�ijh\h^blv�Zdl_jkdb_�ijh[u�



��

A:YP��GZr�ke_^mxsbc�dhgdmjk � �<bggb�Imo��b \k_�\k_�\k_����
<HED�� Ih]h^b�� Ih� mkeh\byf� dhgdmjkZ� \q_jZ� dhfZg^u� h[f_gyebkv� i_jkhgZ`Zfb�

k\hbo�ex[bfuo�fmevlnbevfh\�b k_]h^gy�hgb�[m^ml ijh[h\Zlvky�gZ�jheb�<bggb�ImoZ��
IylZqdZ��M^Z\Z��:eeZ^bgZ���

A:YP��kdjhfgh�� AZcpZ���
<HED��B y ^Z`_�g_�agZx��dZdb_�jheb�hgb�_s_�[u�ohl_eb�ij_^eh`blv�khi_jgbdZf��

Fu�m\b^bf�^\_�ijh[u�gZ�h^gm�b lm�`_�jhev��h^gm � ih^]hlh\e_ggmx �^hfZ��Z \lhjmx �
Kufijh\babjh\Zggmx �bo�dhgdmj_glZfb�

A:YP��DklZlb��ajbl_eb�^he`gu�m]Z^Zlv��gZ�dZdmx�jhev�ijh[m_lky�Zdl_j��<gbfZgb_��
ijh[Z�

I_j\ufb�Zdl_jkdmx�ijh[m�ihdZau\Z_l�dhfZg^Z�� bfijh\baZlhj��aZl_f�Z\lhju�aZ�
^Zgby�b gZh[hjhl��@xjb�hp_gb\Z_l�dhgdmjk�ba�q_luj_o�[Zeeh\��NZgnZju��Ih^\_^_gb_�
blh]h\

A:YP��Ex[hc�m\Z`Zxsbc�k_[y�]_jhc�ex[h]h�fmevlbdZ�h[yaZl_evgh�ih_l���
<HED��Dof���
A:YP��Beb�ohly�[u�lZgpm_l���
<HED��Gm��wlh � qlh�^Z��lh�^Z��<hl��ihx���^+DQH\DHP lZg]h�� LZf�lZf�lZf���
A:YP��Lu�`_�ihgbfZ_rv��j_qv�g_�h gZk��Fu�lh�ijhn_kkbhgZeu �� �H[jZsZ_lky d

dhfZg^_�� Wlh�^ey�gZrbo�mqZklgbdh\ � g_[hevrhc�i_k_gguc�Zmdpbhg�
<HED��<Zf�gm`gh�\kihfgblv�ohly�[u�ih�h^ghc�ihimeyjghc�i_k_gghc� kljhqd_�ba�

ihimeyjgh]h�fmevlnbevfZ�
A:YP���B����gZqZeb�
B^_l�i_k_gguc�Zmdpbhg��DhfZg^u�ihxl�ih ihjy^dm��Dhgdmjk�g_�hp_gb\Z_lky
<HED��AZyp��gm�ih]h^b��FmaudZevgZy�jZafbgdZ�hdhgq_gZ�
A:YP��Ba\bgb��m\e_dky��Gh�aZlh�l_i_jv�b fu��b ajbl_eb�agZ_f��qlh�fmaudZ�\ fmev�

lbd_ � g_�kZfh_�keZ[h_�f_klh�mqZklgbdh\�dhgdmjkZ�
<HED��: ihwlhfm�ijb^mfZlv�fmaudZevguc�j_deZfguc�jhebd�fmevlbdZ��dhlhjuc�bf�

\q_jZ�ij_^eh`beb�bo�khi_jgbdb���
A:YP��GZrbf�dhfZg^Zf�[ueh�kh\k_f�g_ljm^gh�
<HED��Fu�kfhljbf�lj_lbc�dhgdmjk���
A:YP��FmaudZevguc�j_deZfguc�jhebd��DZd�k\hbf�]hehkhf����<gbfZgb_��fmaudZ�
B^_l� fmaudZevguc� dhgdmjk�� Ijh^he`bl_evghklv� ghf_jZ� g_� [he__� lj_o� fbgml��

Hp_gb\Z_lky�ba�iylb�[Zeeh\��NZgnZju�b ih^\_^_gb_�blh]h\
A:YP��]jmklgh�� <hl��ih`Zemc��b \k_���
<HED��AZyp��ih]h^b��Qlh�kemqbehkv"
A:YP��<hajZkl��gZ\_jgh_����GZf�k lh[hc�ih�q_l\_jlb�\_dZ����<bggb�Imom�k IylZqdhf�

b BZ���
<HED��G_�f_gvr_���
A:YP��?`bd�\ lmfZg_��^Z\gh�ihl_jyeky��FZeur�\ujhk���
<HED��DZjekhg�me_l_e���
A:YP��: ohdd_bklu"��Ihfgbrv� �RZc[m�rZc[m���=^_� hgb"�< DZgZ^_"�: DjZkgZy�

RZihqdZ"
<HED���kfms_ggh�� >Z�eZ^gh��^Z\gh�wlh�[ueh���



��

A:YP��B y ]h\hjx � hgZ�kZfZ�m`_�[Z[mrdZ���
H;:���\a^hogm\�� >_eZ���
A:YP��Ijhklh�h[b^gh��s_ed�dghidhc � =mnnb��s_ed�^jm]hc � Lhf�wg^�>`_jjb���
<HED��Q_j_iZrdb�Gbg^ay��QbifZgku���
A:YP��Q_jguc�IeZs��Mheeb��>jmiib���
<HED��Fh`_l��y b k_juc��fh`_l��y qlh�b g_�ihgbfZx���
A:YP��>Z�y lh`_�k_juc��iZjlg_j���
<HED��Fh`_l��gZr_�\j_fy�mreh� �ihdZau\Z_l�gZ� ajbl_e_c�� b l_i_jv�hgb � ]_jhb�

gZrbo�fmevlbdh\���
A:YP��B \hl�wlhl�]jmklguc�\hijhk � l_fZ�gZr_]h�^hfZrg_]h�aZ^Zgby�
<HED��Hgh�lZd�b gZau\Z_lky���=_jhc�gZr_]h�fmevlbdZ��
H;:���\a^hogm\�� <gbfZgb_�gZ�wdjZg�
B^_l�^hfZrg__�aZ^Zgb_�ijh^he`bl_evghklvx�g_�[he__�^_kylb�fbgml��Hgh�hp_gb�

\Z_lky�ba�k_fb�[Zeeh\��Ih^\h^ylky�blh]b�^hfZrg_]h�aZ^Zgby�b h[sb_�blh]b��NZgnZju��
GZ]jZ`^_gb_

<HED��: \_^v�\k_�g_�lZd�b iehoh��iZjlg_j"
A:YP��>Z�b q_l\_jlv�\_dZ��q_klgh�]h\hjy��g_�\hajZkl�
<HED��Wlh�ml\_j`^_gb_�beb�ij_^eh`_gb_"
A:YP��B lh�b ^jm]h_�
<HED��LZd�qlh�`_��_s_�ih[_]Z_f�gZ�wdjZg_"
A:YP��H[yaZl_evgh�
<HED��: g_�gZ^h_eh"
A:YP��G_�_�
<HED��Ho��ihcfZx�
A:YP��M�lx�lx�lx�lx�
<HED��:o��lZd���Ajbl_eyf�� Ba\bgbl_��^h�gh\uo�\klj_q�
A:YP��M gZk�\hagbdeb�ijh[e_fu��H[sbc�ijb\_l��Eh\b��k_juc�
<HED���lhj`_kl\_ggh�� Gm��aZyp��ih]h^b�
A\mqbl�\klmibl_evgZy�fmaudZevgZy�l_fZ�l_e_k_jbZeZ��Gm��ih]h^b���AZyp�b <hed�k

djbdZfb�m[_]Zxl�
Dhg_p

IZ\_e�<hedh\
LmjZ]_gkl\h �WDH�KB;BJV�

Kp_gZjbc�dhgdmjkZ�D<G
>_dhjZpby�� AZe� h`b^Zgby� ZwjhihjlZ��lZ[eh�^ey� j_amevlZlh\� dhfZg^�� \_ku � fb�

r_gv�^ey�^ZjlkZ��\ h[s_f � j_]bkljZpbhggZy�klhcdZ��GZ�nhgh]jZff_ � rmf aZeZ�h`b�
^Zgby��\hafh`gu�h[ty\e_gby�h \ue_l_�b aZ^_j`d_�j_ckh\��keh\hf��nhgh]jZffZ�^he`gZ�
kha^Zlv�\i_qZle_gb_�h gZebqbb�gZ�kp_g_�]b]Zglkdhc�fZehmijZ\ey_fhc�fZkku�

GZ� nhg_� nhgh]jZffu� ihy\ey_lky� ihjy^dhf� jZkl_jygguc� klZjuc� HOHLGBD�
O:GL��Wlh�\_^msbc���Hg�\ gZpbhgZevghc�h^_`^_��fZebpZ�b l�^��

HOHLGBD�� H^gZdh�� kdhevdh� gZjh^Z�� kdhevdh� ex^_c�� Ihgylgh�� Kb[bjv� [hevrhc�
djZc�� kh\k_f�[hevrhc�� lZc]Z�� lmg^jZ��j_db��hd_Zgu��B \k_� dm^Z�lh� _^ml��dm^Z�lh�e_lyl��
Hiylv�ihgylgh��klZjuc�oZgl�_^_l�^hfhc��]_heh]�_^_l��\Zolh\bd�_^_l��kljhbl_ev�e_lbl���



��

Dm^Z�e_lyl�\k_�hklZevgu_��klZjuc�oZgl�g_� agZ_l��H^gZdh�kh\k_f� aZehihlZeky � dh�
g_qgh��a^jZ\kl\mcl_��A^jZ\kl\mcl_�\ aZe_��a^jZ\kl\mcl_�\ l_e_\bahj_��: _s_ ]^_�a^jZ\kl�
\mcl_"�RmfZ�fgh]h�fgh]h��gZjh^Z�g_l�kh\k_f��AZoh^bl_��ihkb^bf��ih]h\hjbf��^jm]�^jm�
]Z�rb[dh�emqr_�magZ_f��Y�lh�\Zk�\k_o�m`_�\klj_qZe��gh�\u�lh�f_`^m kh[hc�kh\k_f�g_l��
>Z\Zcl_� \k_�i_j_agZdhfbfky �� magZ_f�� dlh� dm^Z� _^_l�e_lbl����Kb[bjv�[hevrhc� djZc�� kh�
\k_f� [hevrhc�� gh� dh]^Z�lh� \klj_lbfky�� dZd�rb[dh� klZju_� agZdhfu_�� meu[g_fky� ^jm]�
^jm]m����AZoh^bl_��a^jZ\kl\mcl_�

B^_l�ij_^klZ\e_gb_�dhfZg^��ihhq_j_^gh�ihy\eyxsboky�gZ�kp_g_�b jZkiheZ]Zxsbo�
ky�gZ�g_c

H^gZdh�y \k_f�kdZaZe��y oZgl�hohlgbd��_^m�^hfhc�\ lZc]m��: \u�dm^Z _^_l_�e_lbl_"�Y
agZx��\u�wdheh����wdheh����hiylv�aZimlZeky����Dhg_qgh��hdheh�wdheh�����qblZ_l�ih�[mfZ`d_��
LmjZ]_gkl\h�Wdh � Kb[bjv��NbgZevgZy�\klj_qZ�dhfZg^�dem[h\�D<G�

FmaudZevgZy�hl[b\dZ
Dhg_qgh��k_cqZk�ihagZdhfbfky����MagZ_f��dlh�hldm^Z jh^hf��dlh�dm^Z _^_l"�GZau�

\Z_lky�����qblZ_l���AZy\dZ�gZ�iml_r_kl\b_��
B^ml� \bablgu_� dZjlhqdb� mqZklgbdh\� ih ihjy^dm� ijh\_^_gghc�`_j_[v_\db��Ijh�

^he`bl_evghklv� �\babldb� ��� fbgml��Hp_gb\Z_lky�ba�iylb�[Zeeh\��@xjb�ih^\h^bl�
blh]b�

FmaudZevgZy�hl[b\dZ
GZjh^�m gZk�kh\k_f�jZaguc��OZgl�jZgvr_�agZe�dh]h"�Hohlgbdh\�agZe��� ihlhf�]_heh�

]h\��Hq_gv�fm^ju_��ihe_agu_�ex^b��gh�gbdh]^Z�]_heh]b�g_�fh]eb�hl\_lblv�fg_�fhb�\h�
ijhku��H^gZdh�ihijh[mcl_�\u���

KijZrb\Zx y ]_heh]h\�
�� H^gZdh��_keb�]_heh]b�g_�gZc^ml�g_nlv��lh�qlh�hgb ihemqZl"
�� H^gZdh��ihq_fm�]_heh]b�bsml�g_nlv��Z qZklh gZoh^yl��h]g_ggmx�\h^m�"
�� H^gZdh��_keb�\ i_kg_�]_heh] � \_ljZ�b khegpZ�[jZl��lh�dlh�k_kljZ�]_heh]Z"
Dhgdmjk�bfijh\baZpbhgguc��GZ h[^mfu\Zgb_�dZ`^h]h�hl\_lZ�ljb^pZlv�k_dmg^��

Hp_gb\Z_lky�ba�q_luj_o [Zeeh\��@xjb�ih^\h^bl�blh]b��Hp_gdb�\uklZ\eyxlky�gZ�lZ[�
eh

Ohqm� h[� hohl_�ih]h\hjblv��Dhg_qgh�� dZdZy�m gZk� l_i_jv�hohlZ"�<hedZ� klj_eyxl� k
\_jlhe_lZ��aZcpZ�k \_a^_oh^Z��f_^\_^x�\ [_jeh]m�]jZgZlm�lhedZxl����Jm`vy��h^gZdh��kl\h�
eu����DZd�`_�lZd�fh`gh����Ihgylgh��jZgvr_�gZjh^Z�[ueh�f_gvr_��Z a\_jy�[hevr_��gh��_keb�
lZdZy�hohlZ�[m^_l�^Zevr_ � a\_jy�g_�[m^_l�kh\k_f����GZ�dh]h�lh]^Z�k jm`v_f oh^blv"�B
kh\k_f�g_�gZ^h�jm`vy��JZgvr_�oZgl�m\b^_e�[_edm��f_lgme�klj_em� � ihiZe��ijbg_k�^hfhc��
o\Zlbl�� ohjhrh����: k_cqZk� kh� klj_ehc� kh\k_f� iehoh� oh^blv����G_���� g_��� �>hklZ_l� [m�
fZ`dm��qblZ_l���g_ijhfukeh\ZlZy �hohlZ��H^gZdh�\u�g_�ijhfukeh\bdb ��\u����\hl����hdheh�
wlh]h��Ihlhfm�ihijh[m_f�mqblvky�kh�klj_ehc�hohlblvky��OZgl�k_cqZk�ihdZ`_l���� �>hklZ�
_l�klj_em��[jhkZ_l�\ \_ku��

: k_cqZk�\u�ihdZ`_l_���
Fbr_gv�jZa^_e_gZ�gZ�ljb�djm]h\uo�k_dlhjZ��DZ`^uc�k_dlhj�bf__l�k\hx�hp_gdm��

p_gljZevguc� �y[ehqdh� � ��� [ZeeZ��kj_^gbc � h^bg�[Zee��\g_rgbc� � ��� [ZeeZ��;jhkZxl�
ljb� mqZklgbdZ� hl� dZ`^hc� dhfZg^u��FZdkbfZevgZy� kmffZ� dhfZg^u�lZdbf�h[jZahf �
ljb [ZeeZ��@xjb�ih^\h^bl�blh]b��FmaudZevgZy�hl[b\dZ



��

GZ�nhgh]jZff_�h[ty\e_gby���J_ck�lZdhc�lh�aZ^_j`b\Z_lky�gZ�klhevdh�lh����J_ck�
lZdhc�lh�hlf_gy_lky�\ k\yab�k g_ijb[ulb_f�kZfhe_lZ�

H^gZdh��ihq_fm�lZd�g_bgl_j_kgh�]h\hjbl"�LZdh_�\Z`gh_�^_eh � kZfhe_l�g_�ihe_l_e �
b lZd�kdmqgh�l\hjbl����: _keb�ihe_l_e�kZfhe_l � kh\k_f�[hevrhc�ijZa^gbd��oZgl�^hfhc�
ihe_l_e��H[ty\eyc�k i_kg_c��k ieykdhc��qlh[u�^mrZ�jZ^h\ZeZkv�beb�aZieZdZeZ����Fh`_l�
[ulv��\u�ihijh[m_l_�ijyfh�k_cqZk��ohjhrh"

FmaudZevgh�bfijh\baZpbhgguc�dhgdmjk��FmaudZevgZy�nhgh]jZffZ�^h^gZ�b lZ�`_��
\u^Z_lky�dhfZg^Zfb� aZ�kmldb�^h�dhgdmjkZ��<u[hj�l_dklZ�h[ty\e_gby � ^h ��� fbgml��
Dhgdmjk�hp_gb\Z_lky�ba�iylb�[Zeeh\��@xjb�ih^\h^bl�blh]b�

FmaudZevgZy�hl[b\dZ
: l_i_jv��h^gZdh��ih]h\hjbf�h kZfhf�]eZ\ghf��Qlh�kZfh_�]eZ\gh_�\ fbj_"�Jh^bgZ��

\hafh`gh"�FZlv��dhg_qgh��\hafh`gh"�LZc]Z � lh`_�fh`_l�[ulv��hkh[_ggh�^ey oZglZ���
: \u���� �>hklZ_l�[mfZ`dm��qblZ_l�� lwdheh���wdhehwww�H^gZdh��ihgylgh��ijZ\bev�

gh��Qlh�^ey�\Zk�kZfh_�]eZ\gh_��kZfh_�qbklh_�\ fbj_"�JZkkdZ`bl_�gZf��rb[dh�ohq_lky ih�
kemrZlv���

Ih�ij_^\Zjbl_evghc�`_j_[v_\d_�b^_l�^hfZrg__� aZ^Zgb_� �KZfh_� qbklh_� \ fbj_��
�^h�^_kylb�fbgml���Hp_gb\Z_lky�ba�\hkvfb�[Zeeh\�

@xjb�ih^\h^bl�blh]b�^hfZrg_]h� aZ^Zgby�b h[sb_�blh]b��GZ]jZ`^_gb_�ih[_^b�
l_e_c��\jmq_gb_�h[sbo�b ki_pbZevguo�ijbah\�

< nhgh]jZff_�h[ty\e_gb_���<gbfZgb_��IhkZ^dZ�gZ�kZfhe_l�\ lZc]m�gZqbgZ_lky�q_�
j_a�iylv�fbgml��Ih\lhjyx����

H^gZdh�l_i_jv�kZfh_�emqr__�h[ty\e_gb_��>hfhc�_^m��e_qm�^hfhc��H^gZdh�kiZkb[h�
\k_f�aZ�agZdhfkl\h��Kb[bjv�[hevrhc�djZc��kh\k_f�[hevrhc��gh�\k_�jZ\gh�]^_�gb[m^v�dh�
]^Z�gb[m^v�\klj_lbfky��meu[g_fky�^jm]�^jm]m��ky^_f�ih]h\hjbf��dZd�kh\k_f�klZju_�agZ�
dhfu_��>h�k\b^Zgby�\k_f��>h�^jm]bo�\klj_q�

Dhg_p
IZ\_e�<hedh\

<hdjm]�kh[Zdb
Kp_gZjbc�dhgdmjkZ�D<G

>_dhjZpby ² kh[Zqvy� ijh]mehqgZy� iehsZ^dZ� k bfijh\babjh\Zgghc� Zljb[mlbdhc���
Wlh� fh`_l� [ulv� ex[hc� bf_xsbcky� j_d\babl�� ]hjdZ� ba� ohjh\uo FUQDgdh\�� ^ebggu_�
kdZf_cdb��dhlhju_�\ihke_^kl\bb�[m^ml�bkihevah\Zlvky�\ dZq_kl\_�[mfZ��jZaghmjh\g_�
\u_�iehsZ^db�b l�^��<Z`gh��qlh[u�dhee_dlb\u�mki_eb�gZ�g_c�hk\hblvky�b bkihevah\Zeb�
fZdkbfmf�bf_xs_]hky�j_d\bablZ��< nhgh]jZff_ ² kh[Zqbc�eZc�\k_o�l_f[jh\�b dZeb[�
jh\��fmaudZ��©IjhiZeZ�kh[ZdZª���Kh[ZdZ�[u\Z_l�dmkZq_c���jhd�ba��Gm��ih]h^b��� �: fh�
`_l�[ulv��kh[ZdZ��b l�^�

<_^msbc�Zy� ² ^bj_dlhj� dem[Z� kh[Zdh\h^h\� hg�`_� ^j_kkbjh\sbd��Ohl_ehkv� [u��
qlh[u�\ ijh]jZff_�D<G gZrehkv�f_klh�^ey�ih^ebgghc�jZ[hlu�ih^ebgguo�kh[Zd��^_dh�
jZlb\guo��kem`_[guo ² \hafh`gu�\ZjbZglu���< ijbgpbi_�hilbfZevguf�\ZjbZglhf�
^ey�gZqZeZ�ijh]jZffu�klZe�[u�kh[Zqbc�iZjZ^�k ij_^klZ\e_gb_f�ihjh^�b l�^�

BlZd��a\mqZl�nhgh]jZffu��aZbfkl\h\Zggu_�\ h^ghc�ba� �kh[Zqvbo��i_k_g��Hgb�[m�
^ml�hl[b\Zlv�\ihke_^kl\bb�dZ`^h_�j_r_gb_�`xjb��AZl_f�h[ty\e_gb_�� nhgh]jZffZ�

=HEHK�IH J:>BH��<gbfZgb_��<gbfZgb_��<k_ dhfZg^u�D<G��ijb[u\rb_�gZ�dhg�



��

dmjk��ihk\ys_gguc�bkdj_gg_fm�^jm]m�q_eh\_dZ ² kh[Zd_��ijhc^bl_��ih`ZemcklZ��gZ�kp_�
gm�^ey�mqZklby�\ p_j_fhgbb�ij_^klZ\e_gby��Ih�f_j_�\uoh^Z�dhfZg^�gZ�kp_gm�b^_l bo�
ij_^klZ\e_gb_�

<gbfZgb_��>ey�\klj_qb�\_^ms_]h�p_j_fhgbb FPhylv�ih klhcd_��=hehk��
NZgnZju��<uoh^�<?>MS?=H�\ h[jZa_�^j_kkbjh\sbdZ
<?>MSBC��>h[juc�\_q_j�\k_f�ajbl_eyf��>ey�\k_o�mqZklgbdh\�ijZa^gbdZ ² �nm����

DZd�\u�agZ_l_�k_]h^gyrgyy�\klj_qZ�ihk\ys_gZ�h^ghfm�ba�^j_\g_crbo�^jma_c�q_eh\_dZ
² kh[Zd_��H ij_^Zgghklb��\_jghklb��fm`_kl\_��^h[jhl_�kh[Zdb�fh`gh�]h\hjblv�qZkZfb��
Fu�agZ_f�h gbo�ijZdlbq_kdb�\k_��ihjh^u��jZpbhg��hdjZk�>j_kkmjm��g_�agZ_f�lhevdh�h^�
gh]h��ihq_fm�kh[ZdZ�lZd�ij_^ZgZ�q_eh\_dm��lZd�j_\ghklgh�hojZgy_l�gZr�^hf�b gZrbo�^_�
l_c��Fh`_l�[ulv��k_]h^gyrgyy�\klj_qZ�^h[Z\bl�qlh�lh�d gZrbf�agZgbyf�

K ^j_\gbo�\j_f_g�kh[ZdZ�ihqblZeZkv�q_eh\_dhf��< \hklhqghf�dZe_g^Zj_��gZijbf_j��
_klv�=h^�Kh[Zdb��Z wlh�k\b^_l_evkl\m_l �h lhf��qlh�kh[ZdZ�b]jZeZ�g_fZeh\Z`gmx�jhev�\
`bagb�ex^_c��DklZlb��fh`_l_�eb�\u�gZa\Zlv�h^bggZ^pZlv�hklZevguo�`b\hlguo��bf_x�
sbo�kh[kl\_gguc�]h^"

Hl\_l dhfZg^
<u�\b^bl_��qlh�kh[Zdb�jZkiheh`_gu�\ ihq_lghf�jy^m�lZdbo�k_jv_aguo�`b\hlguo��

dZd�af_y � kbf\he�fm^jhklb��lb]j � kbf\he�kbeu��^jZdhg � kbf\he�k\_jot_kl_kl\_ggh]h ��
dhl � kbf\he� g_aZ\bkbfhklb ��: kh[ZdZ� \ wlhf� jy^m� hebp_l\hjy_l� ij_^Zgghklv� b ^he]��
KlZeh�[ulv��=h^�Kh[Zdb�^ey�q_eh\_dZ�^he`_g�[ulv�m^Zqguf��Ij_^klZ\vl_��qlh�gZklmibe�
=h^�Kh[Zdb�b \u�fh`_l_�iha^jZ\blv�k gbf�^jm]�^jm]Z�b ajbl_e_c��Wlh�b _klv�gZr_�i_j�
\h_�aZ^Zgb_ � iha^jZ\e_gb_��K Gh\uf��kh[Zqvbf��]h^hf���Hp_gb\Zlv�_]h�[m^ml�ihq_lgu_�
qe_gu�h[eZklgh]h�dem[Z�^jma_c�kh[Zd�

B^_l�ij_^klZ\e_gb_�`xjb
: \_klb�gZrm�\klj_qm�[m^m�y �Ij_^klZ\ey_lky���Fh`_l_�kqblZlv�f_gy�k_]h^gy�\g_�

rlZlguf�^bj_dlhjhf�wlh]h�dem[Z��GZqbgZ_f�gZrb�iha^jZ\e_gby�
B^ml�\bablgu_�dZjlhqdb � iha^jZ\e_gby��<j_fy�\bablghc�dZjlhqdb � g_�[he__�iy�

lb�fbgml��Hp_gb\Z_lky�ba�iylb[Zeeh\��Ihke_�nZgnZj � ih^\_^_gb_�blh]h\�dhgdmjkZ
: k_cqZk�ih]h\hjbf�h[�bklhjbb�wlh]h�ie_f_gb��`b\ms_]h�[hd�h [hd�k q_eh\_dhf�k

g_aZiZfylguo�\j_f_g��Bklhjby��q_klgh�]h\hjy��\_sv�^hklZlhqgh�g_[eZ]h^ZjgZy�b ihwlh�
fm�fu�g_�agZ_f�bf_g�kh[Zd��[_a�kljZoZ�b mij_dZ�hojZgy\rbo�kl_gu�^j_\g_]h�JbfZ��G_�
ba\_klgu�gZf�bf_gZ�q_l\_jhgh]bo�kimlgbdh\�OjbklhnhjZ�Dhemf[Z�b N_jgZg^h�FZ]_e�
eZgZ��\f_kl_� k ohay_\Zfb�[_kkljZrgh�hldju\Z\rbo� g_ba\_^Zggu_� a_feb��G_�gZibkZgZ�
_s_�\k_h[sZy�bklhjby�kh[Zd�b��fh`_l�[ulv��dlh�lh�ba�\Zk�ihk\ylbl�`bagv�wlhc�[eZ]hjh^�
ghc aZ^Zq_��Gh�gh\u_�bf_gZ � gh\u_�]_jhb��b fu�k ]hj^hklvx�fh`_f�gZa\Zlv�bfy�i_j\h]h�
dhkfhgZ\lZ�� DklZlb�� dZd� __ a\Zeb"� �Ihke_� hl\_lZ�� Dhg_qgh�� EZcdZ�� Beb� ijbihfgbl�
debqdm� agZf_gblhc� ih]jZgbqghc� kh[Zdb�Gbdblu�DZjZpmiu"� � �Ihke_� hl\_lZ���Kh\_j�
r_ggh�\_jgh��__ a\Zeb�Bg]mk��Kmldb�gZaZ^�gZrb�dhfZg^u�h[f_gyebkv�bf_gZfb�aZf_qZ�
l_evguo�kh[Zd��fmaudZevgmx�bklhjbx�dhlhjuo�hgb�ohl_eb�[u�mkeurZlv�k_]h^gy��B \hl�
m gZk�\k_�]hlh\h��Fu�gZqbgZ_f�gZr�\lhjhc�dhgdmjk��fmaudZevguc���@bagv�aZf_qZl_ev�
guo�kh[Zd��

DZ`^h_�\uklmie_gb_�g_ [he__�q_luj_o�fbgml��FmaudZ�\u[bjZ_lky�dhfZg^hc�ijhba�
\hevgh��Hp_gdZ�ba�iylb�[Zeeh\�



��

Ij_`^_��q_f�ijbklmiblv�d gZr_fm�ke_^mxs_fm�dhgdmjkm��fg_�ohl_ehkv�[u�magZlv��m
dh]h�ba�gZrbo�mqZklgbdh\�_klv�kh[ZdZ"

JZa]h\hj�k qe_gZfb�dhfZg^�h ihjh^_��\hajZkl_��debqd_
Fu \b^bf��qlh�\uihegblv�gZr_�ke_^mxs__�aZ^Zgb_�\Zf�[m^_l�g_keh`gh��Hgh�gZau�

\Z_lky��Mjhd�^j_kkmju���: ijh\_^_f�fu�wlhl�mjhd�^ey�lh]h��qlh[u�ihgylv��kdhevdh�l_j�
i_gby�b khh[jZabl_evghklb �lj_[m_lky�kh[Zd_��qlh[u�\uihegblv�gZrb��dZaZehkv�[u��g_�
keh`gu_�aZ^Zgby���

Ij_^eZ]Z_lky�^\Z�\ZjbZglZ�dhgdmjkZ�
I_j\uc��GZ�kp_gm�\u\h^yl�kh[Zdm��bkihegyxsmx�kem`_[gu_�dhfZg^u��Z ki_pbZevgh�

\u^_e_ggu_�qe_gu�dZ`^h]h�ba�dhee_dlb\h\�dhibjmxl�__ ^\b`_gby�
<lhjhc��Dhee_dlb\u� jZau]ju\Zxl� gZ� kp_g_� ihjh^u�� ij_^klZ\bl_eyfb� dhlhjuo�

hgb�klZgml�\ ^_ckl\_gghf�dhgdmjk_�b ih\Z^db�dhlhjuo�hgb�^he`gu�dZd�fh`gh�lhqg_c�
ku]jZlv��>himklbf��wlh�[m^ml�h\qZjdZ��[hdk_j��k_g[_jgZj��lZdkZ��[hehgdZ�b ^\hjgy`�
dZ�

B \ lhf� b \ ^jm]hf� kemqZ_� ih^Zxlky� ke_^mxsb_� dhfZg^u�� �:ihjl���� �GxoZc����
�Ke_^�����Iheab�����=hehk�����;Zjv_j����@xjb�ba�iylb�[Zeeh\�hp_gb\Z_l�lhqghklv�^_c�
kl\bc�mqZklgbdh\� �\ i_j\hf�\ZjbZgl_���lhqghklv�bah[jZ`_gby�ih\Z^hd�hij_^_e_gghc�
ihjh^u��\h�\lhjhf�\ZjbZgl_��b��jZamf__lky��qm\kl\h�xfhjZ�

<u�agZ_l_��m gZk�hklZeky�g_\uykg_gguf�lhevdh�h^bg��gh�hq_gv�bgl_j_kguc�\hijhk��h
dhlhjhf�fu�mihfbgZeb�\ gZqZe_�gZr_c�\klj_qb��Ihfgbl_��fu�]h\hjbeb��qlh�kh[ZdZ�g_�
h[uqZcgh�ij_^ZgZ q_eh\_dm��b ba�\k_c�q_eh\_q_kdhc�ihjh^u�g_�ex[bl�lhevdh�^\_��ribh�
gh\� b ij_klmigbdh\�� DZd� wlh� h[tykgblv"� G_l� hl\_lZ���� <hl�� _keb� [u� kh[ZdZ mf_eZ�
]h\hjblv��< kZfhf�^_e_�hgZ��gZ\_jgh_�[u��fgh]h_�h[tykgbeZ��Gh�ihkdhevdm�lZdhc�jZa]h�
\hj�ihdZ�g_�khklhyeky��fu�ij_^eh`beb�gZrbf dhfZg^Zf � mqZklgbdZf�bf_ggh�lZdh_�^h�
fZrg__�aZ^Zgb_���?keb�[u�kh[ZdZ�fh]eZ�aZ]h\hjblv�����: l_i_jv�\gbfZl_evgh�kemrZ_f�

>hfZrg__� aZ^Zgb_�ijh^he`bl_evghklvx�g_�[he__�^_kylb�fbgml hp_gb\Z_lky�ba�
k_fb�[Zeeh\��Ih^\h^ylky�blh]b�^hfZrg_]h�aZ^Zgby��NZgnZju��H[s__�ih^\_^_gb_�blh�
]h\�b gZ]jZ`^_gb_

Gm�qlh�`_��gZrZ�k_]h^gyrgyy�ijh]jZffZ�aZdhgq_gZ��b��_keb�fu�[m^_f�qmlv�]mfZg�
g_c�b ^h[j_c d gZrbf�q_l\_jhgh]bf�^jmavyf��_keb�fu�gZmqbfky�emqr_�ihgbfZlv�bo��g_�
kfhljy�gZ�bo�dZ`msmxky�[_kkeh\_kghklv��agZqbl��gZrZ�\klj_qZ�g_�ijhreZ�^Zjhf�:��dklZ�
lb��\k_�fgh]hfbeebhggh_ �kh[Zqv_�ie_fy��dhg_qgh�`_��g_�bkq_ag_l�k a_fgh]h�rZjZ�b \i_�
j_^b� m gZk� _s_ fZkkZ� aZgbfZl_evguo � b aZf_qZl_evguo � kh[Zqvbo� bklhjbc�� >h� gh\uo�
\klj_q�k \Zfb�b \Zrbfb�^jmavyfb��: ihdZ�\k_��h[s__���Nm���

Dhg_p
IZ\_e�<hedh\

=h\hjyl�a\_a^u
Kp_gZjbc�dhgdmjkZ�D<G

< k\yab�k l_f��qlh�Zkljheh]bq_kdZy�Zljb[mlbdZ��a\_a^gu_�dZjlu��lZ[ebpu��]hjh�
kdhiu��lZbgkl\_ggZy�fmaudZ�b l�^��l_i_jv�gb�^ey�dh]h�g_�khklZ\ey_l�k_dj_lZ��\hkkha�
^Zlv�__ gZ�kp_g_ � g_�hq_gv�[hevrZy�ijh[e_fZ��Ke_^m_l�lhevdh�ihfgblv��qlh�\ Zkljh�
eh]bb�q_f�g_ihgylg_c��l_f�emqr_��l�_��gZ�kp_g_�^he`_g�kms_kl\h\Zlv�dheeZ`�ba�^_dh�
jZpbc��hdhgqZl_evgh�aZimlu\Zxsbc�b \ i_j\mx�hq_j_^v�ajbl_e_c�hlghkbl_evgh�gZr_c�
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b]ju�
FmaudZ ² rlZfih\Zgguc fmaudZevguc we_dljhgguc gZ[hj�\ f_^e_gghf�l_fi_�

�gZijbf_j��@�F�@Zjj��� � gh� _keb� wlh� g_\hafh`gh��lh ]h^ylky� ijZdlbq_kdb� \k_� ijh�
]jZffu��gZ[jZggu_�\ �JheZg^_����YfZo_��b l�^���\ lhf�qbke_�b ^_fhgkljZpbhggu_�

<_^msbc ² i_j\uc�� hkgh\ghc� b _^bgkl\_gguc� ij_ih^Z\Zl_ev� mqj_`^Z_fhc� gZ�
kp_g_�:dZ^_fbb�Zkljheh]bb��H[ebd�b fZg_jZ�khhl\_lkl\mxsb_��iZjbd��rZihqdZ��fZg�
lby��`_klu ieZ\gu_��\a]ey^�h^gh\j_f_ggh�hlkmlkl\mxsbc b ]bighlbabjmxsbc

<?>MSBC�� �\uoh^y� gZ� kp_gm�� mkljZb\Zykv� aZ� klhebd�� >Zfu� b ]hkih^Z��E_^b� b
^`_glevf_gu��B \k_�hklZ\rb_ky�lh\Zjbsb��>h[juc�\_q_j��K_]h^gy ² ^_\yluc����\hkv�
fhc�beb� \k_�lZdb�����g_\Z`gh ��� ^_gv�emggh]h� dZe_g^Zjy����Qlh�ij_^iheZ]Z_l� wlhl�^_\y�
luc��� beb�\k_�lZdb�\hkvfhc�emgguc�^_gv"�Gm��g_\Z`gh����< wlhl�^_gv�fh`gh�^_eZlv�\k_����
: fh`gh�gbq_]h�b g_�^_eZlv����Kh[kl\_ggh��aZq_f�y a^_kv"�: \hl��< wlhl�kZfuc�^_gv�\k_f�
gZqbgZxsbf�Zkljheh]Zf�ijhklh�g_h[oh^bfh�\uclb�gZ�kp_gm�b ih^Zlv�aZy\e_gb_�\ :dZ�
^_fbx�Zkljheh]bb��dhlhjmx�fu�a^_kv�k_]h^gy�b mqj_^bf��BlZd��k_]h^gy�gZ�kp_g_�fu�mq�
j_`^Z_f� j_]bhgZevgmx� Zkljheh]bq_kdmx �:dZ^_fbx�D<G� b ij_^klZ\ey_f� khbkdZl_e_c�
\ukhdh]h�a\Zgby�mqZsboky�gZr_c�:dZ^_fbb�

B^_l�ij_^klZ\e_gb_�dhee_dlb\h\
L_i_jv� ^Ze__�� _kl_kl\_ggh�� \ gZr_c :dZ^_fbb�fh`_l� h[mqZlvky� lhevdh� lhl� gZqb�

gZxsbc�Zkljheh] � wglmabZkl��dhlhjuc�agZ_l�b ihgbfZ_l�jZagbpm�f_`^m�\hkvfuf�b ^_�
\yluf�emgguf�^g_f��Z hp_gblv�wlb�agZgby�ij_^klhbl�dhfi_l_glghc �ijb_fghc�dhfbkkbb�
\ khklZ\_���

Ij_^klZ\e_gb_�`xjb
Gm�b ihke_^g__��F_gy�\u�magZeb�b hlebqbeb�kjZam��ihkdhevdm�lZdhc�ykghc�fukevx�b

ij_^\b^_gb_f�[m^ms_]h�fh`_l�hlebqZlvky�lhevdh�]eZ\guc��hkgh\ghc�b��ihdZ�_^bgkl\_g�
guc��ij_ih^Z\Zl_ev�:dZ^_fbb�b \_^msbc�k_]h^gyrg_c�\klj_qb�

: l_i_jv�kemrZcl_����K_cqZk�\u�h[gZjh^m_l_�k\h_�aZy\e_gb_ h ijb_f_�\ :dZ^_fbx��
Fu�gZa\Zeb�_]h��kh]eZkgh�]eZ\ghfm�Zkljheh]bq_kdhfm �ijbgpbim���Ohqm�\k_�agZlv���:kl�
jheh]by ² gZmdZ��B l_f�g_�f_g__��fu�[m^_f�l_jibfu�b d hdhehgZmqguf�\a]ey^Zf��fZ�
]bb��fbklbd_��objhfZglbb� z�r� ihgbfZ_f��qlh[u�ijb^lb d ih^ebgghc�gZmd_��gZ^h�ijhclb�
q_j_a�\k_�wlb�fbklbq_kdb_�^_[jb��BlZd��`^_f�i_j\uo�Z[blmjb_glh\��Kh]eZkgh�`j_[bx��
wlh�dhfZg^Z���

<_^msbc ihhq_j_^gh�\uau\Z_l�dhfZg^u��AZ^Zgb_�� \bablgZy dZjlhqdZ�b^_l�g_�
[he__�iylb�fbgmlZ��Hp_gb\Z_lky�ba�iylb�[Zeeh\

Y ijhrm�ijb_fgmx�dhfbkkbx�hp_gblv�aZy\e_gby�Z[blmjb_glh\�
Ih^\_^_gb_�blh]h\
Gm��qlh�`��Ijh\h^bf�ke_^mxsbc�dhgdmjk��K_cqZk�Z[blmjb_glu�aZ^Z^ml�^jm]�^jm]m�

ih� ^\Z� \hijhkZ� ba� h[eZklb� gZqZevguo� Zkljheh]bq_kdbo � k\_^_gbc� b�� [m^_f� gZ^_ylvky��
ijhy\yl�g_dhlhjmx�wjm^bpbx��dhlhjZy�iha\hebl�bf�ij_l_g^h\Zlv�gZ�\ZdZglgu_�f_klZ�\
gZr_c�:dZ^_fbb��AZ^Zx�jZafbghqguc�l_kl�\hijhk��g_�hp_gb\Z_fuc�ijb_fghc�dhfbkkb�
_c�� �AZ� d_f� aZfm`_f�>_\Z�� aZ�H\ghf��L_evphf� beb�Dha_jh]hf"�Ki_pbZevgmx�fmaudm��
ih`ZemcklZ���

FmaudZevgZy�iZmaZ��Q_j_a�ljb^pZlv�k_dmg^�hl\_l�gZ�dhgljhevguc�\hijhk��Hl\_�
qZxl�\k_�dhfZg^u
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: l_i_jv ² hq_j_^v�Z[blmjb_glh\���
DhfZg^u�aZ^Zxl�^jm]�^jm]m�ih ^\Z�\hijhkZ��Hp_gdZ�ba�q_luj_o�[Zeeh\
< k\h_�\j_fy�h^bg�ba�hkgh\Zl_e_c�gZr_c�gZmdb�Fbr_ev�GhkljZ^Zfmk�kdZaZe���:kl�

jheh]by ² wlh�keh\Z��keh\Z��keh\Z�����Dhg_qgh��fu�]h\hjbf��]h\hjbf��]h\hjbf�� ijhiZ^b�
hgh�ijhiZ^hf��yaud�\_kv�\ fhaheyo����<ijhq_f��wlh�gZrb�\gmlj_ggb_�ijh[e_fu�����Z k_]h�
^gy��ijb�\Zr_c ihfhsb��fu�ohl_eb�[u�j_rblv�h^gm�ba�nmg^Zf_glZevguo Zkljheh]b�
q_kdbo�ijh[e_f��fZl_jbZebah\Zlv �agZdb�Ah^bZdZ��?keb�gZf�wlh�m^Zklky��wlh�[m^_l�hagZ�
qZlv�ijhju\�\ kZfhc�kmsghklb�Zkljheh]bb��< kZfhf�^_e_��fu�]h\hjbf�<h^he_c��JZd��>_�
\Z��gh�qlh�klhbl�aZ�wlbfb�kbf\heZfb"�Ba�q_]h�wlhl�kZfuc�<h^he_c�ev_l�k\hx�\h^m"�DZ�
dh]h�p\_lZ�JZd��hg�_s_�`b\hc�� [mjuc�beb�m`_�\Zj_guc � djZkguc"�GZdhg_p � ]^_�h^_\Z�
_lky�>_\Z � hl�X^ZrdbgZ�beb��gZh[hjhl��hl�K_g�Ehj_gZ"�<k_�wlb�ijh[e_fu�ihdZ�g_�hih�
agZgu�Zkljheh]b_c��K_]h^gy�k ihfhsvx�gZrbo dZg^b^Zlh\�fu�ihklZjZ_fky�\hkihegblv�
wlhl�gZmqguc�ijh[_e��>\Z� qZkZ�gZaZ^� dhfZg^u�ih�`j_[bx�jZau]jZeb agZdb�Ah^bZdZ�b
k_cqZk� \i_j\u_� \ fbjh\hc� bklhjbb� hgb� ]hlh\u� ij_^klZ\blv� bo� ey
gZlmj_ev�� wlh� y ih�
njZgpmakdb��\Zf�g_�ihgylv��keh\hf��kdZ`_f�ijyfh ² \ gZlmj_��Ijhrm�fmaudm�^ey�iZjZ^Z�
agZdh\�Ah^bZdZ�

FmaudZ�^ey�iZjZ^Z��L_ZljZebah\Zgguc�ihdZa�agZdh\�hp_gb\Z_lky�ba�q_luj_o�[Ze�
eh\��Ihke_² ih^\_^_gb_�blh]h\

<gbfZgb_��fu�i_j_oh^bf�d kZfhc�kmlb�gZr_c�gZmdb � khklZ\e_gbx�]hjhkdhih\��AZ�
q_f�gm`_g� ]hjhkdhi"�Wlh� aZ]Z^hqguc�\hijhk��GZ�g_]h�gbdlh�g_�fh`_l�^Zlv�hl\_lZ��gh�
l_f�g_�f_g__�\k_�bo�qblZxl��kemrZxl�b dh_�dlh�\_jbl��L_i_jv��dZd�khklZ\eyxlky�]hjh�
kdhiu"�: q_jl�_]h�agZ_l��Y ohl_e�kdZaZlv��m dZ`^h]h�Zkljheh]Z�k\hc�bg^b\b^mZevguc �f_�
lh^��k dhlhjuf�g_�kh]eZk_g gb h^bg�ba�_]h�dhee_]��: f_lh^bdZ�gZr_c�:dZ^_fbb�kh\_j�
r_ggh�mgbdZevgZ�b g_�bf__l�ZgZeh]h\��gZrb�Z[blmjb_glu�khklZ\eyxl�fmaudZevgu_�]h�
jhkdhiu��^Z`_�g_� agZy�dhfm��Kmldb�gZaZ^�hgb�h[f_gyebkv�ijbf_lZfb�ebp��rbjhdh�ba�
\_klguo� \k_c� gZr_c� h[s_kl\_gghklb � ih� wlbf� ijbf_lZf� dZg^b^Zlu� ^he`gu�g_� lhevdh�
h[gZjm`blv�bkdhfh_�ebph��gh�b khklZ\blv�_]h�fmaudZevguc�]hjhkdhi��<hl�wlh�b _klv�gZ�
rZ�gZmdZ��\hl�wlh�b _klv�gZrb aZfhjhqdb�

Dhgdmjk��FmaudZevguc�]hjhkdhi��b^_l�g_�[he__�q_luj_o�fbgml�^ey�dZ`^h]h�dhe�
e_dlb\Z�b hp_gb\Z_lky�ba�iylb�[Zeeh\

B gZdhg_p��ihke_^g__��DZd�\u� agZ_l_��ij_^klZ\bl_e_c �gZr_c�ijhn_kkbb�gZau\Zxl�
_s_�a\_a^hq_lZfb��ihlhfm�qlh�\ ^j_\ghklb�ex^b�kqblZeb��qlh�dZ`^hfm�khimlkl\m_l�k\hy�
a\_a^Z��Fu�ij_^eh`beb�\k_f�dZg^b^ZlZf�gZibkZlv�^hfZrg__�khqbg_gb_�gZ�l_fm��H q_f�
]h\hjyl� a\_a^u"��Wlhl� ljZdlZl�hgb� k_cqZk�b ij_^klZ\yl�gZ�\Zr�km^�b gZ�jZkkfhlj_gb_�
ijb_fghc�dhfbkkbb��: \hl�qlh�hgb�ihgbfZxl�ih^�ihgylb_f��a\_a^u���K_cqZk�fu�magZ_f��
< `bagb�m gZk�fgh]h�a\_a^�jZa\_ehkv��BlZd��^hfZrg__�aZ^Zgb_��H q_f�]h\hjyl�a\_a^u"�

Ijh^he`bl_evghklv� dhgdmjkZ ² g_� [he__� ^_kylb� fbgml�� Hp_gb\Z_lky� ba� k_fb�
[Zeeh\��Ihke_�ih^\_^_gby�blh]h\ ² gZ]jZ`^_gb_

M\Z`Z_fu_�ajbl_eb��M\Z`Z_fu_�Z[blmjb_glu��I_j\Zy�b��fu�bkdj_gg_�gZ^__fky��g_�
ihke_^gyy� Zkljheh]bq_kdZy � k_kkby� mki_rgh� aZ\_jr_gZ�� h q_f� k\b^_l_evkl\h\Zeb � \Zrb�
g_h^ghdjZlgu_ �h^h[j_gby��Qlh�`��^h�gh\uo�k_kkbc�:dZ^_fbb��b \ aZdexq_gb_�gZr�djZl�
dbc�wdkdexab\guc�]hjhkdhi�

H\gZf ² i_j_klZlv�kljhblv�ba�k_[y�fZehihgyleb\uo �[ZjZgh\
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L_evpZf ² j_adh�m\_ebqblv�ijh^mdlb\ghklv �fhehqgh]h�klZ^Z
;ebag_pZf ² ^_j`Zlvky�\f_kl_��<f_kl_�dZd�lh�ihe_]q_
JZdZf ² i_j_klZlv�iylblvky�gZaZ^��GZr�^_\ba�lhevdh�\i_j_^�
Ev\Zf ² i_j_`^Zlv�\_k_ggb_�oheh^Z�\ ZnjbdZgkdhc�kZ\Zgg_�
>_\Zf ² ihklZ\blv�gZ�dhe_gb�\k_o�fm`qbg
KdhjibhgZf ² \u[jhkblv�`ZeZ�b \ij_^v�bf_gh\Zlvky�IbhgZfb
Klj_evpZf ² ihf_gylv�f_qb�gZ�hjZeZ
Dha_jh]Zf ² k[jhkblv�dhfijhf_lbjmxsb_ �jh]Z
<h^he_yf ² i_j_klZlv�eblv�\h^m��IhjZ�aZgbfZlvky�^_ehf
Ju[Zf ² ih^hclb�[eb`_�d jhkkbckdbf�[_j_]Zf�b k^Zlvky�gZrbf�ljZme_jZf�
<k_]h�\Zf�^h[jh]h�

Dhg_p
<eZ^bkeZ\�IZgnbeh\

: y b^m��rZ]Zx�ih�«
Kp_gZjbc�dhgdmjkZ�D<G

<?>MSBC��>h[juc�\_q_j��M gZk � ijZa^gbd��K_]h^gy�khklyaZxlky�dhfZg^u�\_k_�
euo�b gZoh^qb\uo��: iheguc aZe�ajbl_e_c�[he_evsbdh\�]h\hjbl�h lhf��qlh�\ ]hjh^_�ih�
\ZevgZy�wib^_fby��;he_lv�[m^ml�\k_��IhdZ�fu�g_�\b^bf�dhfZg^��dhlhju_�ijblZbebkv�i_�
j_^� k\hbf�\uoh^hf�gZ� kp_gm�� y ij_^eZ]Zx�\k_f�[he_evsbdZf�\k_o�dhfZg^�ihkfhlj_lv�
^jm]�gZ�^jm]Z�b \_k_eh�iha^jZ\blv�k wlbf�\_k_euf�ijZa^gbdhf�

;he_evsbdb�ijb\_lkl\mxl�^jm]�^jm]Z
GZ^_xkv��qlh�lZd�`_�[m^_l�b \h�\j_fy�b]ju��ih^^_j`b\Zy�k\hx�dhfZg^m��\k_�[m^ml�

\gbfZl_evgh�kfhlj_lv�\uklmie_gby�khi_jgbdh\�b ih^^_j`b\Zlv�bo��_keb�hgb�ihgjZ\yl�
ky�

<_^v� k_]h^gy�g_� lhevdh ^_gv�\_k_evy�b xfhjZ��gh�b ^_gv�^jm`[u��L_f�[he__��qlh�
D<G � wlh�b]jZ��Z g_�\hcgZ��: gZ�b]j_�^he`gu�ihemqZlv�m^h\hevkl\b_�\k_��b ih[_^bl_eb��
b ijhb]jZ\rb_�

BlZd�� fu� gZqbgZ_f��B ij_`^_� \k_]h� iha\hevl_� ij_^klZ\blv� qe_gh\�`xjb� �Ij_^�
klZ\ey_l�qe_gh\�`xjb��

DhfZg^u�m`_�ijb]hlh\bebkv�d ihdZam�\babldb�ijb\_lkl\by��Hgb�m`_�i_j_h^_ebkv��
aZ]jbfbjh\Zebkv ��M dZ`^hc�_klv�dZdb_�lh�k\hb�fZe_gvdb_�k_dj_lu��dhlhju_�hgb�g_�ohlyl�
kjZam�`_� \u^Z\Zlv��Ij_`^_� \k_]h� hgb� ohlyl� gZf� ij_^klZ\blvky�� ihdZaZlv�� lZd� kdZaZlv��
k\hx�\bablgmx dZjlhqdm��>Z�\ ijbgpbi_��lZd�b ^he`gh�[ulv � \gZqZe_�\k_]^Z�[ueZ�\b�
abldZ�b lhevdh�ihlhf�ihy\eyeky�ohaybg�wlhc�\babldb�

BlZd��\ k_]h^gyrg_c�b]j_�mqZkl\mxl�dhfZg^u���
<_^msbc�ij_^klZ\ey_l�dhfZg^u
@j_[bc�[jhr_g��DhfZg^u� agZxl�ihjy^hd�\uklmie_gby��Hgb�]hlh\u��: y��m\Z`Z_�

fu_�[he_evsbdb��ihk\ysm�\Zk�\ mkeh\by�i_j\h]h�dhgdmjkZ�
I_j\uc� dhgdmjk � wlh� dhgdmjk� ijb\_lkl\bc�� wlh�� k\h_]h� jh^Z� dhfZg^gZy� \babldZ��

Wlhl�dhgdmjk�bf__l�k\h_�gZa\Zgb_��k\hx�l_fm�
L_fZ�i_j\h]h�dhgdmjkZ���: y b^m��rZ]Zx�ih����
Ihke_��ih��b^ml�fgh]hlhqby��Lh�_klv�dZ`^Zy�dhfZg^Z�kZfZ�agZ_l��ih�q_fm�_c�rZ]Zlv��
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<hl�fu�b ihkfhljbf��ih�q_fm�`_�rZ]Zxl�mqZklgbdb�k_]h^gyrg_c�\klj_qb�
H[ty\eyx�dhgdmjk�ijb\_lkl\bc���: y b^m��rZ]Zx�ih����
DhfZg^u�ihdZau\Zxl�k\hb�ijh]jZffu
BlZd��k\hb�\babldb�ij_^ty\eyeb«��<_^msbc�_s_�jZa�gZau\Z_l�dhfZg^u�b bo�dZib�

lZgh\��
M\Z`Z_fu_�dhfZg^u��Ihijb\_lkl\mcl_ �k\hbo�[he_evsbdh\�
DhfZg^u�ijb\_lkl\mxl k\hbo�[he_evsbdh\
M\Z`Z_fu_�[he_evsbdb��Ihijb\_lkl\mcl_ �k\hb�dhfZg^u�
;he_evsbdb�ijb\_lkl\mxl�dhfZg^u
: l_i_jv�\gbfZgb_��KemrZ_f�hp_gdb�`xjb�
@xjb gZau\Zxl�k\hb�hp_gdb
DhfZg^u�� hkh[_ggh� g_� jZ^mcl_kv� b hkh[_ggh� g_� h]hjqZcl_kv � wlh� lhevdh� i_j\Zy�

hp_gdZ�i_j\h]h�dhgdmjkZ��<ky�[hjv[Z�\i_j_^b��: l_i_jv�bgnhjfZpby�^ey�[he_evsbdh\��
< dhgp_�gZr_c�\klj_qb��Z bf_ggh�i_j_^�ihdZahf�dhfZg^Zfb�^hfZrg_]h� aZ^Zgby�[m^_l�
ijh\_^_g�dhgdmjk�[he_evsbdh\��Hg [m^_l�hp_gb\Zlvky�ih�lj_o[Zeevghc�kbkl_f_��< q_f�
aZdexqZ_lky�wlhl�dhgdmjk"�DZ`^Zy�]jmiiZ�[he_evsbdh\ ihdZ`_l�k\hx��ih^^_j`dm��ex�
[bfhc� dhfZg^u�� ieZdZlu�� j_q_\db�� kdZg^bjh\Zgb_ � b ijhq__����: lZd`_� dZ`^hc� ]jmii_�
[he_evsbdh\�ij_^eZ]Z_lky�ki_lv�ex[mx�i_kgx�h Fhkd\_���<ZjbZglu��i_kgb�h fhj_��Jh�
^bg_��ijbjh^_�b l�^���LZd�qlh�\ iZmaZo�]hlh\vl_kv��<u[_jbl_�k_[_�^bjb`_jh\��jmdh\h^b�
l_e_c��dhfZg^bjh\�qlh�eb�� l�_�� kZfhhj]Zgbamcl_kv �^ey�\Zr_]h�dhgdmjkZ��<Zf�\k_�ykgh"�
Gm��b \i_j_^��[he_cl_�gZ�a^hjh\v_��: m\Z`Z_fuo�dZiblZgh\�ijhrm�\klZlv�\hl�a^_kv��hl�
^_evgh�hl�k\h_c�dhfZg^u�

DZiblZgu��\klZxl�gZ�mdZaZggh_�f_klh
Fu� \b^_eb� dZiblZgh\� \f_kl_� k dhfZg^Zfb�� Z l_i_jv�ijh\_jbf�� qlh�ij_^klZ\eyxl�

dZiblZgu�hl^_evgh�hl�dhfZg^�b dZd�\u]ey^yl�dhfZg^u�[_a�k\hbo�dZiblZgh\�
DhfZg^u��ih`ZemcklZ��\u^_ebl_�ba�dZ`^hc�ih�ljb�q_eh\_dZ��LZd�gZau\Z_fmx�ebl_�

jZlmjgmx�]jmiim�^ey�ebl_jZlmjgh]h �dhgdmjkZ�
<uoh^yl�mqZklgbdb�ebl_jZlmjgh]h�dhgdmjkZ
<Zr_� aZ^Zgb_��gZibkZlv�h^m��Ihykgx��h^Z� � wlh�lhj`_kl\_ggh_ �klbohl\hj_gb_ ��ih�

k\ys_ggh_�q_fm�eb[h�agZqbfhfm��LZd�\hl�l_fZ�\Zr_c�h^u���Ex[bfuc�^\hjbd���Qlh�lZ�
dh_�^\hjbd�� h[tykgylv�g_�gm`gh��Mlhqgx�lhevdh��^\hjbd��Z g_�^\hjgbd�

AZ^Zgb_� ykgh"�<u�fh`_l_� k qm\kl\hf� kh[kl\_ggh]h� l\hjq_kdh]h� ^hklhbgkl\Z� m^Z�
eblvky�\ ih^]hlh\e_ggh_�^ey�\Zk�ihf_s_gb_�b gZqZlv�l\hjblv��Ijh\h^bf�Zieh^bkf_glZ�
fb�gZrbo�h^hl\hjp_\�

MqZklgbdb�ebl_jZlmjgh]h�dhgdmjkZ�moh^yl�
<ZjbZgl dhgdmjkZ��GZibkZlv�h^m�gZ�lm�`_�l_fm��gh�k ]hlh\ufb�jbnfZfb��GZ�

ijbf_j��lmqdZ�� em`Z�� \a[mqdZ�� om`_�� eZ\dZ��FZrZ��rZ\dZ��dZrZ��ebklvy��@hjbd��fbk�
l_j��^\hjbd�

Fh`gh� ij_^eh`blv� lZd`_� �\hki_lv��� ju`mx� ^_\qhgdm�� kdZf_cdm�� \ dhlhjhc�
]\ha^v��jZa\_r_ggh_�\h�^\hj_�[_ev_��hlkmlkl\b_�eZfihqdb�\ ih^t_a^_�b l�i�

AZ^Zgb_�hklZ\rbfky�qe_gZf�dhfZg^��>ey�\Zk�hl^_evguc�bfijh\baZpbhgguc � dhg�
dmjk��Bf_ggh�bfijh\baZpbhgguc ��Ohly�\j_f_gb�^ey�ih^]hlh\db�bfijh\baZpbb �fu�^Z�
^bf�
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BlZd��h[s__�gZa\Zgb_�\Zr_]h�dhgdmjkZ���Fhkdh\kdb_�nZglu���Qlh�lZdh_�nZglu��\u�
agZ_l_��DZ`^Zy�dhfZg^Z�\ulyg_l�k\hc�nZgl��<hl�hgb�m f_gy � \ dhg\_jlZo��<ulyg_l�k\hc�
nZgl�b [m^_l_ _]h�hlu]ju\Zlv��K_]h^gy�l_fZ�gZrbo�nZglh\���IZfylgbdb���: lhqg__���Bk�
lhjbq_kdb_�iZfylgbdb��

<u�\b^bl_�fgh`_kl\h�iZfylgbdh\�gZ�mebpZo�b iehsZ^yo�Fhkd\u��B \u�ihgbfZ_l_��
qlh�iZfylgbdb � wlh�hljZ`_gb_�\ [jhga_�beb�]jZgbl_�m`_�k\_jrb\rboky �bklhjbq_kdbo�
kh[ulbc��<hl�lZdZy�lh�[ueZ�bklhjby��<hl�lZdb_�lh�[ueb�\ g_c�kh[ulby��B wlb�kh[ulby�
ihjh^beb�\hl�lZdb_�iZfylgbdb���

: _keb�[u�bklhjby�ihreZ�bgZq_"�: _keb�[u�kh[ulby�[ueb�^jm]bfb"�AgZqbl�b iZ�
fylgbdb�[ueb�[u�bgufb"�<hl�fu�b ij_^eZ]Z_f�\Zf�\ \b^_�iZfylgbdh\�b kdmevilmjguo�
dhfihabpbc�ihdZaZlv�gZf� wlm� Zglbbklhjbx�Fhkd\u��<ugbfZcl_�nZglu��B g_�`Ze_cl_�
k\h_c�nZglZabb�

L_fu�dhgdmjkZ�
�GZihe_hg�Fhkd\m�lmrbl��
�=_jZkbf�kiZkZ_l�Fmfm��
�B\Zg�DZeblZ�Fhkd\m�jZa[ZaZjb\Z_l��
�Fhkdh\kdb_�[hyj_�pZjx�I_ljm�mku�ih^kljb]Zxl��
�I_lj � hdgh�\ ?\jhim�aZdheZqb\Z_l��
�>fbljbc�>hgkdhc�k FZfZ_f�[jZlZ_lky��b l�^�
DhfZg^u�� ih`ZemcklZ�� ijbklmiZcl_� d ih^]hlh\d_� \Zr_]h� aZ^Zgby��<j_f_gb� m \Zk�

fZeh��DZd�lhevdh�ijhc^_l�dhgdmjk�dZiblZgh\ � fu�lml�`_�ijb]eZkbf�gZ�kp_gm�\Zk�
DhfZg^u��moh^yl�]hlh\blv�dhgdmjk��Fhkdh\kdb_�nZglu��
<ZjbZglu� dhgdmjkZ��Fh`gh�ij_^eh`blv�dhfZg^Zf�ih^]hlh\blv�nbevf� m`Zkh\��

\h^_\bev��hi_jm��[Ze_l��g_fh_�dbgh�b l�i��beb�ex[h_�^jm]h_�ijhba\_^_gb_��\ ex[hf�`Zg�
j_��kp_gZjb_f�^ey�dhlhjuo�gZf�[m^ml�kem`blv�^_lkdb_�klbohl\hj_gby�

Mjhgbeb�fbrdm�gZ�ihe�
Hlhj\Zeb�fbrd_�eZim�
<k_�jZ\gh�_]h�g_�[jhrm�
Ihlhfm�qlh�hg�ohjhrbc����

GZrZ�LZgy�]jhfdh�ieZq_l�
MjhgbeZ�\ j_qdm�fyqbd�
Lbr_��LZg_qdZ��g_�ieZqv��
G_�mlhg_l�\ j_qd_�fyq��

Z lZd`_�klbohl\hj_gby�D��Qmdh\kdh]h�
�AZdZeydZ��� �Kdjxq_ggZy� i_k_gdZ�� b l�i�� L_dkl� klbohl\hj_gbc� dhfZg^Zf� \u^Z�

_lky�\ h[yaZl_evgh_� ihjy^d_�
?klv�]^_��ihdZaZlv�k_[y��dhfZg^Zf��_keb�bf�\u^Z_lky�aZ^Zgb_�bkihegblv�\ �m`Zk�

gh�ljZ]bq_kdhf�b kljZrghf��klbe_�^_lkdb_�i_k_gdb��lbiZ���< ljZ\_�kb^_e�dmag_qbd��
<u^mfdZ� b nZglZaby� ihlj_[m_lky dhfZg^Zf�� _keb� bf� ij_^eh`blv� h`b\blv� \

`ZgjZo��mdZaZgguo�\ur_��LjbmfnZevgmx�Zjdm�gZ�iehsZ^b�Ih[_^u�\ Fhkd\_
< gZr_c�b]j_�dZiblZgu�i_j\ufb�ijbgbfZxl�gZ�k_[y�m^Zj��Ih�wlbf�fhbf�keh\Zf�\u�

^h]Z^Zebkv��qlh�k_cqZk�[m^_l�dhgdmjk�dZiblZgh\��B \u�g_�hrb[ebkv"�DZ`^uc dZiblZg�
^he`_g�[ue� ijb]hlh\blv�g_[hevrhc�kibq��l�_��fZe_gvdmx�j_qv��gZ�l_fm� �?keb�[u�y [ue�
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fwjhf�klhebpu����
Ihke_� keh\Z� �Klhebpu����� fgh]hlhqb_��: fgh]hlhqb_� ij_^iheZ]Z_l� dZd� [u� g_dmx�

g_^hkdZaZgghklv��Gh�fu�g_�[m^_f�fmqblv�dZiblZgh\�g_^hkdZaZgghklvx��Z aZy\bf�ykgh�b
ijhklh���M\Z`Z_fu_ dZiblZgu��ijhbag_kbl_��ih`ZemcklZ��kibq�gZ�l_fm�

�?keb�[u�y [ue�fwjhf�klhebpu�hkljh\Z�ex^h_^h\�
�<ZjbZglu�
����klhebpu��]^_�h[sZxlky�lhevdh�`_klZfb��
����klhebpu��]^_�`b\ml�h^gb�mqbl_ey��
����klhebpu��]^_�`bl_eb�h^gb�fwju��b l�^��
Fh`gh�ij_^eh`blv�^ey�kibqZ�lhevdh�i_j\mx�qZklv�njZau��^h�hllhqby��g_�mlhq�

gyy��hl�bf_gb�fwjZ�dZdhc�klhebpu�dZiblZgu�ijhbaghkyl�kibq��gh�lh]^Z�ihke_�dZ`^h]h�
kibqZ�_]h�khi_jgbd�bf__l�ijZ\h�aZ^Zlv�Z\lhjm�kibqZ�ljb�\hijhkZ

BlZd��dhgdmjk�dZiblZgh\�aZdhgqbeky��Ijhrm�`xjb�hp_gblv�bo�ih�^hklhbgkl\m�
@xjb�hp_gb\Z_l�dhgdmjk
<_^msbc�ijb]eZrZ_l�gZ�kp_gm�b ijh\h^bl�dhgdmjku��bfijh\baZpbb��ebl_jZlmjguc�

dhgdmjk��dhgdmjk�[he_evsbdh\��Ihke_�dZ`^h]h�dhgdmjkZ�h[ty\ey_lky�hp_gdZ�`xjb
B gZdhg_p� ]eZ\guc� dhgdmjk � ^hfZrg__� aZ^Zgb_��=eZ\guc��ihlhfm�qlh�hklZevgu_�

m`_�ijhreb��: wlhl�dhgdmjk�hdhgqZl_evgh�j_rbl��dlh�`_�\ wlhc�b]j_�[m^_l�ih[_^bl_�
e_f"

L_fZ�^hfZrg_]h�aZ^Zgby���Lmibd�gZ�i_j_dj_kld_�
Qlh�aZ�lmibd"�GZ�dZdhf�i_j_dj_kld_"�Wlh�ba\_klgh�lhevdh�kZfbf�dhfZg^Zf��BlZd��

ihkfhljbf��dZd�dhfZg^u�ihgyeb� qlh�lZdh_��Lmibd�gZ�i_j_dj_kld_��
DhfZg^u� ihdZau\Zxl� ^hfZrgb_� aZ^Zgby��@xjb� hp_gb\Z_l� \uklmie_gby� dhfZg^�

Ih^\h^ylky�h[sb_�blh]b��h[ty\ey_lky�ih[_^bl_ev�
Dhg_p

K_j]_c�:nZgZkv_\
K_j]_c�Dhfhjbg

:\lhjkdh_�l_e_\b^_gb_
Kp_gZjbc�dhgdmjkZ�D<G

<?>MSBC�� A^jZ\kl\mcl_��^jmavy��DZd� ]h\hjblky�� k gZklmiZxsbf� \Zk�Gh\uf�=h�
^hf��>Z��hq_gv�kdhjh�klj_edb�qZkh\�khc^mlky�\ \ukr_c�lhqd_�pbn_j[eZlZ��jZa^Zklky�a\hg�
dmjZglh\��a\hg�[hdZeh\��b fu�\hc^_f�\ Gh\uc�]h^��<hc^_f�\f_kl_�k ]jmahf�g_j_r_gguo�
ijh[e_f��k gZb\ghc�gZ^_`^hc��qlh�\ ke_^mxs_f�bo�[m^_l�qmlhqdm�f_gvr_��Gh����Ih`Z�
emc��k_]h^gy�g_�klhbl�\kihfbgZlv�h ]jmklghf��<_^v�k_]h^gy�fu�kh[jZebkv�\ wlhf�aZe_��
qlh[u�hl�^mrb�ihkf_ylvky��hl^hogmlv�b \klj_lblvky�k ex^vfb�\_k_eufb�b gZoh^qb\ufb��
: \hl�hgb��Ijb\_lkl\m_f�dhfZg^u�Dem[Z�\_k_euo�b gZoh^qb\uo�

<uoh^�dhfZg^
<?>MSBC��Q_f�h[uqgh�aZgyl�ijhklhc�q_eh\_d�\ ihke_^gbc�^_gv�moh^ys_]h�]h^Z"�

Ih�fhbf�fgh]bf�gZ[ex^_gbyf��[hevrbgkl\h�ba�gZk�ihk\ysZ_l�k_[y�\ wlhl�^_gv j_r_�
gbx lj_o� ]eZ\guo� ijh[e_f�� k_j\bjh\d_�ijZa^gbqgh]h� klheZ��mdjZr_gbx�gh\h]h^g_c�
_edb b ijhkfhljm�l_e_\bahjZ��H l_e_\bahj_��\_jg__�h l_e_\babhgguo �i_j_^ZqZo��b ihc^_l�
k_]h^gy�j_qv�gZ�gZr_c�\klj_q_�



��

GZf� klZeh� ba\_klgh�� qlh� =hkm^Zjkl\_gguc � dhfbl_l� ih� l_e_\b^_gbx� aZ^he]h� ^h�
ijZa^gbdZ� ij_^eh`be� g_kdhevdbf� kZfhklhyl_evguf � l_e_dhfiZgbyf �ijbgylv� mqZklb_� \
dhgdmjk_�gZ�emqrmx�gh\h]h^gxx�l_e_ijh]jZffm��< nbgZe�\ureb�^\_�Z\lhjkdb_�l_e_�
dhfiZgbb��<hl�hgb��GZ�gZr_c�kp_g_��: \hl�b bo�l\hjq_kdb_�jmdh\h^bl_eb�

Ij_^klZ\ey_l�dhfZg^u�b bo�dZiblZgh\
Ihkdhevdm� wnbjgh_� \j_fy� l_e_\b^_gby�g_[_ajZaf_jgh �� lh�hgh�fh`_l�[ulv�hl^Zgh�

lhevdh�h^ghc�ba�ijbkmlkl\mxsbo �a^_kv�l_e_dhfiZgbc��: dZdhc bf_ggh��^he`gZ�j_rblv��
dZd� \u� ihgbfZ_l_�� dhfi_l_glgZy� hl[hjhqgZy� dhfbkkby��>Z\Zcl_� ihagZdhfbfky� k wlhc�
dhfbkkb_c�

Ij_^klZ\ey_l�`xjb
BlZd��Z\lhjkdh_�l_e_\b^_gb_��Zevl_jgZlb\gu_ �l_e_klm^bb��g_aZ\bkbfu_�l_e_dhfiZ�

gbb��Imklv�h^gb�kqblZxl�wlh�[_ahl\_lkl\_gguf �jZa[h_f��^jm]b_ � ljbmfnhf�^_fhdjZlbb��
gh�wlh�m`_�ijb\uqguc�nZdl�gZr_c�`bagb�

DZ`^Zy� l_e_klm^by� klj_fblvky� bf_lv� k\h_� l\hjq_kdh_� ebph� b \ujZ[Zlu\Z_l� k\hc�
ihq_jd��hlklZb\Z_l�k\h_�dj_^h��DZdh\u�b^_cgu_�b om^h`_kl\_ggu_ �ihabpbb�kh[jZ\rbo�
ky�a^_kv�dhfZg^"�Y ^mfZx��gZf�\k_f�[m^_l�g_[_augl_j_kgh �wlh�magZlv��Ihwlhfm�^Z\Zcl_�
ih[eb`_�ihagZdhfbfky� k dhee_dlb\Zfb� l_e_dhfiZgbc��ihijhkbf�bo�jZkkdZaZlv�h k_[_��
<hh[s_��dZd�]h\hjbe�I_ljmoZ�\ nbevf_� �;_eh_ khegp_ imklugb����=xevqZlZc��hldjhc�
ebqbdh���Ijhkbf�dhfZg^u�hldjulv�k\h_�l\hjq_kdh_�ebph�

Ijh\h^blky�i_j\uc�dhgdmjk��L\hjq_kdh_�ebph�l_e_dhfiZgbb�
<kydZy� l_e_dhfiZgby� klj_fblky� aZ\h_\Zlv� rbjhdmx� ajbl_evkdmx� Zm^blhjbx�� Gh�

gZqbgZlv�lZdh_�aZ\h_\Zgb_�gZ^h�k l_o�ajbl_e_c��dhlhju_�rZ]Zxl�_s_�i_rdhf�ih^�klhe��
Lh� _klv� k ^_l_c��IhgbfZy� wlh� \k_� kZfhklhyl_evgu_ � l_e_klm^bb� \dexqZxl� \ k\hb�ijh�
]jZffu� ki_pbZevgu_�^_lkdb_�i_j_^Zqb��K_cqZk�y ijb]eZrZx�gZ�kp_gm�kha^Zl_e_c�^_l�
kdhc�jm[jbdb�dZ`^h]h�:L<��qlh[u�aZ^Zlv�bf�jy^�bgl_j_kmxsbo �^_l_c�\hijhkh\��Qlh[u�
hl\_lblv�gZ�dZ`^uc�^_lkdbc�\hijhk��\Zf�[m^_l�^ZgZ�lhevdh�h^gZ�fbgmlZ��Hl\_qZcl_�^hk�
lhcgh��\_^v�wlh � [m^msb_�\Zrb�ajbl_eb��L_fZlbdZ�\hijhkh\��dZd�\u�ihgbfZ_l_��ij_^gh�
\h]h^gyy�

� :e_rZ�KZ^dh\�ba�Gh\]hjh^Z�kijZrb\Z_l���>_^�Fhjha � wlh�Kg_]mjhqdbg�^_^mrdZ��
: dlh�__ fZfZ�b iZiZ"�

� =xevgZjZ� ;ZcgZaZjh\Z� ba� LZ^`bdbklZgZ� bgl_j_km_lky�� �Fh`gh� eb� gh\h]h^gxx�
_edm�mdjZrZlv�[e_klysbfb�iZljhgZfb��dhlhjuo�hq_gv�fgh]h�m fh_]h�iZiu"�

� B\Zgh\�<h\hqdZ�ba�Fhkd\u�ijhkbl�hl\_lblv���Qlh�gm`gh�k^_eZlv��qlh[u�gZ�Gh\uc�
]h^�>_^�Fhjha�ih^Zjbe�fg_�fZe_gvdh]h�[jZlbdZ"�

GZ�\hijhku�hl\_qZxl�h[_�dhfZg^u��@xjb�hp_gb\Z_l�hjb]bgZevghklv�hl\_lh\
K l_o�ihj��dZd�gZ�l_e_wdjZgZo�ihy\beky�D<G��Z ihlhf��Qlh"�=^_"�Dh]^Z"���ijhreh�

g_fZeh�e_l��AZ�wlb� ]h^u�L<�h[jmrbeh�gZ� ajbl_e_c�p_euc�ihlhd�gh\uo�l_e_\babhgguo �
b]j� b \bdlhjbg�� �KqZkleb\uc� kemqZc�� b �Ex[h\v� k i_j\h]h� \a]ey^Z��� �Ihe_� qm^_k�� b
�M]Z^Zc�f_eh^bx���GZrb�l_e_klm^bb�j_rbeb�g_�\u[b\Zlvky�ba�h[s_c�kljmb�b ijb^mfZ�
eb�gh\mx l_e_b]jm�ih^�gZa\Zgb_f��KljZgZ�^mjZdh\���Y g_kdhevdh�ihlhjhibeky��kdZaZ\��
qlh�ijb^mfZeb�lhevdh�gZa\Zgb_��: \hl�dZdh\u�[m^ml�ijZ\beZ�b]ju��fu�magZ_f�q_j_a�^_�
kylv�fbgml��Bf_ggh� klhevdh� \j_f_gb�ihlj_[m_lky� ]jmii_� lZeZgleb\uo�ij_^klZ\bl_e_c �
l_e_[jb]Z^u�gZ bo�jZajZ[hldm��AZ�^_kylv�fbgml��ihdZ�bo�g_�[m^_l�k gZfb��hgb�khklZ\yl�



��

ijZ\beZ�b]ju�b��\_jgm\rbkv��ihdZ`ml�bo�gZf�\ ^_ckl\bb��<i_j_^���KljZgZ�^mjZdh\��`^_l�
\Zk�

Ij_^klZ\bl_eb� dhfZg^� moh^yl� ]hlh\blv� aZ^Zgb_� �L_e_\babhggZy� b]jZ� �KljZgZ�
^mjZdh\�

;_a�q_]h�g_fukebfh�l_e_\b^_gb_"�DZd�gZr_��lZd�b aZjm[_`gh_"�Dhg_qgh�`_�[_a�j_d�
eZfu��>ey�L<�j_deZfZ � wlh�`b\bl_evguc�bklhqgbd�fZl_jbZevgh]h �[eZ]hihemqby��>ey�
j_deZfh^Zl_e_c �l_e_\b^_gb_ � lh`_�`b\bl_evguc�bklhqgbd�fZl_jbZevgh]h �ijhp\_lZgby��
GZrb l_e_dhee_dlb\u �k ihql_gb_f�hlghkylky�d j_deZf_��Ijbq_f��hgb�gZklhevdh�klZeb�
fZkl_jZfb�j_deZfguo�jhebdh\��qlh�kihkh[gu�kha^Zlv�bo�aZ�kqblZggu_�fbgmlu��G_�\_jb�
l_"�K_cqZk�m[_^bl_kv��Fu�ijb]eZrZ_f�gZ�kp_gm�ih�iylv�ki_pbZebklh\�l_e_j_deZfu��B
ij_^eZ]Z_f�bf�aZ�^_kylv�fbgml�kha^Zlv�fZe_gvdbc�r_^_\j�j_deZfgh]h�bkdmkkl\Z��>Z��y
aZ[ue�kdZaZlv��qlh�\_jg__��dh]h�gZ^h�ijhj_deZfbjh\Zlv ��GZrbo�k_]h^gyrgbo�kihgkhjh\��
: kihgkhj�gZr_c�\klj_qb���

Ij_^klZ\bl_eb�dhfZg^�moh^yl�]hlh\blv�aZ^Zgb_��J_deZfZ�kihgkhjh\�
GZklZeh�\j_fy�ih[eb`_�ihagZdhfblvky �k i_j\ufb�ebpZfb�l_e_dhfiZgbc��k jmdh\h�

^bl_eyfb�gZrbo�Z\lhjkdbo�l_e_klm^bc��Ijhrm�]eZ\guo�j_^Zdlhjh\�ih^gylvky�gZ�kp_gm�
< klZju_�\j_f_gZ�dhfihablhju�lhevdh�khqbgyeb�i_kgb��j_^Zdlhju�lhevdh�khklZ\ey�

eb�ijh]jZffu�i_j_^Zq��< gug_rgxx�wihom�dhfihablhju�kZfb�ihxl k\hb�i_kgb��j_^Zd�
lhju�\uklmiZxl�\ jheb�\_^msbo�kh[kl\_gguo�i_j_^Zq��LZdh_�\hl�kh\f_s_gb_�ijhn_k�
kbc�

GZrb j_^Zdlhju�g_�bkdexq_gb_ ba�ijZ\be��hgb�lZd`_�ihfbfh�jmdh\h^ysbo�nmgd�
pbc ebqgh�]hlh\yl�b \_^ml�h^gm�ba�i_j_^Zq�k\h_c�ijh]jZffu��Ijbq_f��g_�dZdmx�gb[m^v��
Z kZfmx�k_jv_agmx � iheblbq_kdbc�h[ahj�b dhff_glZjbc�\gmlj_ggbo�b f_`^mgZjh^guo �
kh[ulbc�� DklZlb�� lh\Zjbsb� j_^Zdlhju�� dZd� gZau\Zxlky� \Zrb� bgnhjfZpbhggh�
iheblbq_kdb_�i_j_^Zqb"�?keb�\u� aZ[ueb��\Zf�^he`gh�o\Zlblv�ljb^pZlb�k_dmg^��qlh[u�
aZgh\h�ijb^mfZlv gZa\Zgb_�

DZiblZgu�\ l_q_gb_�ljb^pZlb�k_dmg^�ijb^mfu\Zxl�gZa\Zgb_�k\h_c�i_j_^Zqb
Hq_gv qZklh�jZ[hlm�l_e_\b^_gby hfjZqZxl�g_ij_^\b^_ggu_ �l_ogbq_kdb_�g_iheZ^�

db��Lh�\f_klh�h^gh]h�kx`_lZ�ihdZ`ml�^jm]hc��lh�bkq_ag_l�a\md��lh�qlh�lh�k ]jhohlhf�iZ�
^Z_l�aZ�kibghc��: \_^v�\k_�wlh�qZklh�kemqZ_lky�\ ijyfhf�wnbj_��Gh�\_^msbc��hkh[_ggh�
_keb�hg�� ]eZ\guc�j_^Zdlhj��^he`_g mf_lv�k ^hklhbgkl\hf�\uclb�ba�ex[hc�kblmZpbb�

M\Z`Z_fu_ j_^Zdlhju�� ij_^klZ\vl_�� qlh� \u� \_^_l_� k\hx� ex[bfmx� i_j_^Zqm�� b
\^jm]�ijhiZ^Z_l� a\md��H��m`Zk��Qlh�^_eZlv"�<u��g_�jZkl_jy\rbkv��ijh^he`Z_l_�bgnhj�
fbjh\Zlv�l_e_ajbl_e_c��DZd"�Fbfbdhc�b `_klZfb��<hl�l_dkl��dhlhjuc�\u�^he`gu�q_j_a�
fbgmlm�a\mqgh�i_j_^Zlv�\ wnbj�

<jmqZ_l dZiblZgZf� iZd_l�k l_dklZfb�
Ijbf_jgu_�\ZjbZglu��l_dklZ�
² < DblZ_ ijhba\_^_g�aZimkd�dhkfbq_kdh]h�dhjZ[ey k h[_avyghc�gZ�[hjlm
² GZ�Dm[_�\klmibeZ�\ kljhc�nZ[jbdZ�ih ijhba\h^kl\m�\Ze_ghd
² < KR:�\\_^_gu�lZehgu�gZ�hjm`b_��>\Z�ibklhe_lZ�gZ�lZehg�\ d\ZjlZe�
DZiblZgu�\ l_q_gb_�fbgmlu�^mfZxl��dZd�i_j_^Zlv ^hklZ\rbcky�l_dkl��ih bk�

l_q_gbb�\j_f_gb�ihdZau\Zxl�wlh��DZiblZg � khi_jgbd�^he`_g�m]Z^Zlv��qlh�[ueh�kdZ�
aZgh�\ l_dkl_��@xjb�ih^\h^bl�blh]b�



��

M\Z`Z_fu_�l_e_ajbl_eb��y ijb]eZrZx�\Zk�ijbgylv�mqZklb_�\ i_j\hc�l_e_\babhgghc �
b]j_��KljZgZ�^mjZdh\��

DhfZg^u�^_fhgkljbjmxl�\uiheg_gb_�aZ^Zgby��@xjb�ih^\h^bl�blh]b
KdZ`bl_�gZ�fbehklv��dZdZy�g_aZ\bkbfZy�l_e_klm^by�k_]h^gy�[_a�k\h_]h�obl�iZjZ^Z"�

>Z�gbdlh�__ ijhklh�kfhlj_lv�g_�[m^_l��_keb�ohly�[u�jZa�\ f_kyp�g_�ijhdjmqb\Zlv��emq�
rmx�^\Z^pZldm���K\hc�obl�iZjZ^�hj]Zgbamxl�h[_�gZrb�l_e_dhfiZgbb��B qlh�m^b\bl_ev�
gh�ihemqbehkv��qlh�\ wlhf�f_kyp_�\ h[hbo�kibkdZo�aZgyeb�i_j\h_�f_klh�jZagu_�i_kgb��gh�
k h^bgZdh\uf�gZa\Zgb_f��Wlh��< e_km�jh^beZkv�_ehqdZ���Fu�ij_^eZ]Z_f�\Zr_fm�\gbfZ�
gbx debiu�l_e_dhfiZgbc�

DhfZg^u� ihdZau\Zxl� ^hfZrg__� aZ^Zgb_� �FmaudZevguc� debi� �< e_km� jh^beZkv�
_ehqdZ���@xjb�hp_gb\Z_l�\uklmie_gb_�dhfZg^

B \k_�lZdb��kh]eZkbl_kv�kh�fghc��]eZ\gh_��qlh�ijb\e_dZ_l�gZk�\ Z\lhjkdhf�l_e_\b^_�
gbb � wlh�g_�obl�iZjZ^��b g_�iheblbq_kdb_�dhff_glZjbb��b g_�^_lkdZy�i_j_^ZqZ��b g_�j_d�
eZfZ��=eZ\gh_ � wlh� lZ� _^bgkl\_ggZy�� kmi_jaZo\Zlu\ZxsZy �i_j_^ZqZ�� \ dhlhjhc�fh`gh�
m\b^_lv�lh��qlh�ijhklh�[hevr_�gb]^_�g_�m\b^brv��K\h_h[jZagh_��rhd�rhm���Ihke_�lZdhc�
i_j_^Zqb�h[uqgh�g_^_ex� kijZrb\Z_rv�m \k_o� agZdhfuo�� �G_l�� lu�g_�\b^_e"�DZd�� Z"���
K_]h^gy�fu�m\b^bf�p_euo�^\_�lZdbo�i_j_^Zqb��>\Z�rhd�rhm��H^bg�^_gv�ba�`bagb�Kg_�
]mjhq_d���Wlh�[m^_l�iheguc�nbgZe�

DhfZg^u�ihdZau\Zxl�^hfZrg__� aZ^Zgb_�rhd�rhm� �H^bg�^_gv�ba�`bagb�Kg_]mjh�
q_d�

@xjb�ih^\h^bl�blh]b�dhgdmjkZ�b h[sbc�blh]��GZ]jZ`^_gb_��IjhsZevgu_�keh\Z�b
iha^jZ\e_gby�\_^ms_]h�

Dhg_p
K_j]_c�:nZgZkv_\
K_j]_c�Dhfhjbg

Dem[�^`_glevf_gh\
Kp_gZjbc�dhgdmjkZ�D<G�

ihk\ys_gguc�@_gkdhfm�^gx � fZjlZ
<?>MSBC��>h[juc� \_q_j��=m^�B\gbg]��E_^b� b ^`_glevf_gu��>Zfu� b ]hkih^Z��

<k_�ijbkmlkl\mxsb_��<k_f�g_h[uqZcgh�ih\_aeh��Lhevdh�k_]h^gy�\ ij_^^\_jbb�`_gkdh]h�
ijZa^gbdZ m gZk�ihy\beZkv�m^b\bl_evgZy�\hafh`ghklv�ih[u\Zlv�\ :g]ebb��>Z�^Z��\ wlhc�
m^b\bl_evghc� kljZg_��>Z� _s_�b aZ]eygmlv� \ Dem[�^`_glevf_gh\��B ohly�^`_glevf_gu�
\k_]^Z�kdju\Zxl��qlh�^_eZ_lky�aZ�^\_jvfb�bo�dem[Z��gh�k_]h^gy�hgb�ex[_agh�jZkiZob\Z�
xl�bo�^ey�gZk��BlZd��\klj_qZc�^`_glevf_gh\�

<uoh^�dhfZg^��Ij_^klZ\e_gb_�mqZklgbdh\�b dZiblZgh\
>ey�lh]h��qlh[u�d dhgpm�\_q_jZ�gZf�hij_^_eblv��dlh�ba�mqZklgbdh\�klZg_l�bklbgguf�

^`_glevf_ghf��gZf�g_h[oh^bfh�\u[jZlv�`xjb��Gh�dlh�`_�emqr_�^Zf�kfh`_l�wlh�k^_�
eZlv"�Ihwlhfm�k_]h^gy \ gZr_f�`xjb���

Ij_^klZ\e_gb_�`xjb��< `xjb lhevdh�ij_^klZ\bl_evgbpu�ij_djZkgh]h�iheZ
KdZ`bl_��qlh�^_eZxl�^`_glevf_gu��\i_j\u_�\klj_qZykv�^jm]�k ^jm]hf"�Dhg_qgh�`_��

\u�ijZ\u��h[f_gb\Zxlky�\bablgufb�dZjlhqdZfb��<babldb�[u\Zxl�jZagu_��k \_ga_eyfb�b
[_a�gbo��kljh]b_�b g_�hq_gv����Keh\hf��jZagu_�

H^gZdh� \ dZ`^hc�\babld_�fu�gZoh^bf�\k_�g_h[oh^bfu_� k\_^_gby�h __ \eZ^_evp_��



��

Qlh[u�gZf�[eb`_�magZlv�gZrbo�^`_glevf_gh\��Z bf�^jm]�^jm]Z��hgb�k_cqZk�h[f_gyxlky�
\bablgufb�dZjlhqdZfb�

B^_l�i_j\uc�dhgdmjk��DhfZg^u�ih hq_j_^b�ihdZau\Zxl�k\hb�\babldb��@xjb�ih^�
\h^bl�blh]b��Ij_^klZ\bl_eb�dhfZg^�ijb]eZrZxlky�gZ�dhgdmjk�jZafbgdm

< h^ghc�^`_glevf_gkdhc �i_k_gd_�_klv�lZdb_�keh\Z���Gbq_fm�g_�m^b\eylvky�gbdh]^Z�
g_�^he`_g�bklbgguc�^`_glevf_g���AZf_qZl_evgu_�keh\Z��>_ckl\bl_evgh ��dZ`^uc ihjy�
^hqguc� ^`_glevf_g� hklZ\bl� k\hb� wfhpbb�b k ^hklhbgkl\hf� \hkijbf_l�ex[mx�g_h`b�
^Zggmx��^Z`_�g_ijbylgmx�gh\hklv�

K_cqZk�y ij_^eh`m�gZrbf�fm`qbgZf�g_kdhevdh�g_ijbylguo�gh\hkl_c��Z hgb�^he`�
gu�[m^ml�ih�^`_gl_evf_gkdb �b��fh`_l�[ulv��k ^he_c�xfhjZ�hlj_Z]bjh\Zlv�gZ�wlb�gh\h�
klb��<j_fy�^ey�ih^]hlh\db�hl\_lZ�� ljb^pZlv�k_dmg^�

� <Zr�kem]Z�khh[sZ_l�\Zf���Kwj��\ZrZ�kh[ZdZ��h[t_\rbkv�dhle_lZfb��hljZ\beZkv��
� =hehk�ba�l_e_nhgghc�ljm[db���Kwj��g_ba\_klgu_�aehmfure_ggbdb �ihoblbeb�\Zrm�

`_gm��Hgb�lj_[mxl�\udmi�
� <h�\j_fy \Zr_]h�iml_r_kl\by�ih�:leZglbd_�jZa^Z_lky�djbd���Kwj��\ZrZ�yolZ�b^_l�

dh�^gm��
AZ^Zgby�^Zxlky�h[_bf�dhfZg^Zf�h^gh\j_f_ggh��DhfZg^u�ih hq_j_^b�ij_^eZ]Zxl�

k\hb�hl\_lu��@xjb�hp_gb\Z_l�bo�hjb]bgZevghklv
;ulv�\ :g]ebb�b g_�ihk_lblv�agZf_gbluc�fma_c�\hkdh\uo�nb]mj�fZ^Zf�Lxkkh � wlh��

ih�f_gvr_c�f_j_��hiehrghklv��B ohly�fu�k \Zfb�\ :g]ebb��d kh`Ze_gbx��\hafh`ghklb�
ihiZklv�\ wlhl�fma_c�m gZk�g_l��< fma__�k_]h^gy�\uoh^ghc��Gh�g_�hlqZb\Z_l_kv��GZrb�
^`_glevf_gu� m k_[y� \ dem[_� lh`_� j_rbeb� hldjulv�fZe_gvdbc�fma_c� \hkdh\uo�nb]mj��
>`_glevf_gu� ^he]h� ^mfZeb�� dZdb_� wdkihgZlu� ^he`gu� lZf�gZoh^blvky��B j_rbeb� lZd��
wlh�^he`gu�[ulv�\hkdh\u_�nb]mju�`_gsbg��Ihkm^bl_�kZfb��ih�klZjbgghc�^`_glevf_g�
kdhc�aZih\_^b�`_gsbgZf�aZij_s_gh�ihy\eylvky�\ dem[_��gh�[_a�gbo�dZd�lh�kdmqgh��Ih�
wlhfm�ihq_fm�[u�g_�ijb]eZkblv�\ dem[�_keb�g_�`b\uo��lh�ohly�[u�\hkdh\uo�e_^b"�IjZ\�
^Z��qlh[u�khojZgblv�^hklhbgkl\h�dem[Z��j_r_gh�[ueh�mklZgh\blv�nb]mju lhevdh�l_o�e_�
^b��dhlhjuf�emqr_�\k_]h�[ueh�[u�jh^blvky�^`_glevf_gZfb ��dhlhju_�\_eb�h[jZa�`bagb�
[he__�khhl\_lkl\mxsbc�^`_glevf_gm��q_f�e_^b�

>h�hldjulby�^_fhgkljZpbhggh]h �aZeZ�nb]mj�hklZebkv�kqblZggu_�fbgmlu��K_cqZk�ih�
iylv�^`_glevf_gh\�[m^ml�aZgylu�ih^]hlh\dhc�hldjulby��Q_j_a�g_kdhevdh�fbgml�fu�m\b�
^bf�i_j\u_�wdkihgZlu�b mkeurbf��ihq_fm�bf_ggh�bo�\u[jZeb�gZrb�fm`qbgu� BlZd��^h�
hldjulby�\k_]h�ljbgZ^pZlv�fbgml�

Ij_^klZ\bl_eb�dhfZg^�moh^yl�]hlh\blv�aZ^Zgb_��<hkdh\u_�nb]mju�e_^b��dhlhju_�
^hklhcgu�[ulv�^`_glevf_gZfb�

DZd�\u�^mfZ_l_��q_f�aZgbfZxlky�^`_glevf_gu�\ k\h_f�dem[_"�G_dhlhju_�^mfZxl�
ij_\jZlgh��qlh�fm`qbgu�moh^yl�\ dem[��qlh[u�hl^hogmlv�hl�k\hbo�`_g��ihb]jZlv�\ dZjlu�
b \uiblv�\bgZ��H��\u�]em[hdh�aZ[em`^Z_l_kv��Bklbggu_�^`_glevf_gu�\_^ml�\ dem[_�g_�
lhjhieb\u_�jZa]h\hju�h `_gsbgZo��kh[ZdZo�b ijhqbo�ih^h[guo�\_sZo��: _s_�hgb�aZgb�
fZxlky� bkdmkkl\hf�� Ih� djZcg_c� f_j_�� gZrb� ^`_glevf_gu� g_� himkdZxlky� ^h� aZgylbc�
klhev�g_ih^h[Zxsbo ��dZd�ZaZjlgu_�b]ju��<hl��gZijbf_j��k_cqZk�hgb�j_i_lbjmxl�ki_d�
lZdev��Ijbq_f��h[eZ^Zy�baukdZgguf�\dmkhf��hgb�[_jml�^ey�ihklZgh\db�\_sb�deZkkbq_�
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kdb_��Bo� ^Z`_�g_� kfmsZ_l�� qlh� \ iv_kZo� _klv�`_gkdb_�jheb��Hgb kihkh[gu�bkihegblv�
ex[mx�jhev��Kdhjh�fu�m\b^bf�ihklZgh\b�deZkkbq_kdh]h �ki_dlZdey� �H^bkk_c�m kbj_g���
GZ^_xkv�\u�ihfgbl_��dlh�lZdhc�H^bkk_c��b ijbihfbgZ_l_��kbj_gu � wlh�`_gsbgu��h[eZ�
^Zxsb_� djZkb\uf� ]hehkhf�� gh� k\hbf� i_gb_f� m[b\Zxsb_� imlgbdh\��IjZ\^Z��H^bkk_c��
dZd� b gZrb� ^`_glevf_gu�� hdZaZeky� gZoh^qb\uf� b kfh]� ba[_`Zlv� i_qZevghc� mqZklb��
<ijhq_f��wlh�fu�m\b^bf�q_j_a�g_kdhevdh�fbgml�

Ij_^klZ\bl_eb�dhfZg^�moh^yl�\uihegylv�aZ^Zgb_��Kp_gZ�ba�ki_dlZdey��H^bkk_c�m
kbj_g���\ dhlhjhf�`_gkdb_�jheb�bkihegyxlky�fm`qbgZfb

IhdZ�dhfZg^u�]hlh\ylky�d \uiheg_gbx�aZ^Zgbc��\_^msbc�fh`_l�ihh[sZlvky�k aZ�
ehf��Hg�fh`_l�ij_^eh`blv�gZclb�^`_glevf_gh\ kj_^b�kb^ysbo�\ aZe_�fm`qbg��>ey�wlh�
]h� fh`gh� ij_^eh`blv� `_eZxsbf hl\_lblv� gZ� \hijhku� �L_klZ� ^ey� ^`_glevf_gh\��
D�0_eboZgZ�

² >he`_g�eb�^`_glevf_g�mklmiblv�f_klh�^Zf_��_keb�wlh�f_klh�gZ�kdZfv_�ih^km^b�
fuo"

² >he`_g� eb� ^`_glevf_g� ih`_eZlv� ^Zf_� kihdhcghc� ghqb�� _keb� kihdhcghc� ghqb�
^ZfZ�g_�`_eZ_l"

² >he`_g�eb�^`_glevf_g�]h\hjblv�ijZ\^m��_keb�gbdlh�_]h�h[�wlhf�g_�ijhkbl"
² >he`_g�eb�^`_glevf_g�ijb]eZrZlv�^Zfm�gZ�m`bg��_keb�m`bg�ijb]hlh\beZ�kZfZ�

^ZfZ"
² >he`_g�eb�^`_glevf_g�p_eh\Zlv�^Zf_�jmdm��_keb�\ jmdZo�m ^Zfu�q_fh^Zg"
AZ�kZfu_�hkljhmfgu_�hl\_lu�ba�aZeZ�gZoh^qb\uo�ajbl_e_c�fh`gh�gZ]jZ^blv
< dZ`^hf� m\Z`Zxs_f� k_[y�Dem[_� m\Z`Zxsb_� k_[y� ^`_glevf_gu \u[bjZxl� m\Z�

`Z_fh]h� \k_fb� ij_^k_^Zl_ey�Dem[Z��Wlhl� q_eh\_d�� dZd� ijZ\beh�� hlebqZ_lky� hl� ^jm]bo�
l_f��qlh�kha^Z_l�\ Dem[_�lm�g_ih\lhjbfmx�Zlfhkn_jm�k\hbfb�mlhgq_ggufb�\a]ey^Zfb��
gZoh^qb\hklvx��xfhjhf��Ijbreh�\j_fy�ih[eb`_�ihagZdhfblvky �k ij_^k_^Zl_eyfb �gZ�
rbo Dem[h\��JZaj_rbl_�_s_�jZa�ij_^klZ\blv�bo�

Lhj`_kl\_gguc�\uoh^�ij_^k_^Zl_e_c�Dem[h\² dZiblZgh\�dhfZg^
M\Z`Z_fu_�ij_^k_^Zl_eb��Fu�agZ_f�\Zk�dZd�kZfuo�kZfuo�hiulguo��fm^juo�b gZ�

oh^qb\uo� ^`_glevf_gh\��<h� \kydhf� kemqZ_�� gZf� \Zk� lZd� j_dhf_g^h\Zeb � qe_gu� \Zrbo�
Dem[h\�� B ihkdhevdm� \u� kZfu_� hiulgu_�� lh�� gZ\_jgh_�� ^he`gu� agZlv�� qlh� dZ`^uc�
^`_glevf_g��hlijZ\eyykv�\ iml_r_kl\b_��[_j_l�k kh[hc�^`_glevf_gkdbc �gZ[hj��Fu�agZ�
_f��qlh�b \u�ijbo\Zlbeb�_]h�k kh[hc�

H[f_gycl_kv��ih`ZemcklZ�\Zrbfb�gZ[hjZfb��B q_j_a�fbgmlm�h[tykgbl_�gZf��ihq_�
fm�bf_ggh�wlb�\_sb�\oh^yl�\ ^`_glevf_gkdbc �gZ[hj�\Zr_]h�dhee_]b�

DZiblZgu�\uihegyxl�aZ^Zgb_��KgZqZeZ�^Zxl�h[tykg_gb_���o ij_^f_lh\�ba�gZ[hjZ�
khi_jgbdZ��AZl_f�\ukemrb\Zxl�bklbggmx�\_jkbx�

B _s_�h^gh�bkiulZgb_�^ey�kZfuo�m\Z`Z_fuo�^`_glevf_gh\��Fu agZ_f�h[�hkh[hc�
baukdZgghklb�j_qb��Hgb�gbdh]^Z�g_�^himklyl�\ jZa]h\hj_�]jm[h]h�keh\Z��K_cqZk�fu�m[_�
^bfky�\ wlhf��KwjZf�ij_^k_^Zl_eyf�gm`gh�[m^_l��bkihevamy�bkdexqbl_evgh �dmevlmjgu_�
\ujZ`_gby�� � i_j_^Zlv� kfukeh\h_� kh^_j`Zgb_� g_dhlhjuo� jmkkdbo� ihkeh\bp�� DZ`^uc
ij_^eh`bl�k\hb�\ZjbZglu� a\mqZgby�ihkeh\bp�\ Zg]ebckdhf�klbe_�ih�jmkkdb��<j_fy�gZ�
kha^Zgb_�r_^_\jZ�baysghc�keh\_kghklb � ljb^pZlv�k_dmg^��BlZd�

² Dlh�klZjh_�ihfyg_l ² lhfm�]eZa�\hg
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² ;Z[Z�k \ham ² dh[ue_�e_]q_
² AZklZ\v�^mjZdZ�[h]m�fheblvky ² eh[ SDFrb[_l
² Oj_g�j_^vdb�g_�keZs_
DZiblZgu \uihegyxl aZ^Zgb_��@xjb�\uklZ\eyxl�hp_gdb
GZklZeZ�ihjZ�m\b^_lv�]Ze_j_x�\hkdh\uo�nb]mj��Y ijb]eZrZx�\k_o�gZ�wdkdmjkbx�
DhfZg^u�^_fhgkljbjmxl�\uiheg_gb_�dhgdmjkZ��@xjb�ih^\h^bl�blh]b
: \hl��gZdhg_p�lh��b Zdl_jkdb_�ljmiiu�gZrbo�^`_glevf_gh\��Y gZihfbgZx��k_cqZk�

fu�m\b^bf�hlju\hd�ba�ki_dlZdey��H^bkk_c�m kbj_g�
DhfZg^u�ihdZau\Zxl�ki_dlZdev�wdkijhfl��@xjb�ih^\h^bl�blh]b
DZd�ijZ\beh��^`_glevf_g��ihiZ^Zy�\ dhfiZgbx��klZgh\blky�__ ^mrhc��HdZau\Z_lky�

^ey� wlh]h� gZ^h� lZd� m`�fgh]h��<h\j_fy� jZkkdZaZlv� ihke_^gbc� Zg_d^hl��<h\j_fy� meu[�
gmlvky�dZ`^hc�ba�>Zf��qlh[u�wlh�g_�aZf_lbeb�hklZevgu_��Beb��gZdhg_p��bkihegblv�dh�
fbq_kdb_� dmie_lu��Qlh� aZ� ij_e_klv� wlb� dhfbq_kdb_� dmie_lu��>Z\Zcl_� ihkemrZ_f�� dZd�
bkihegyxl�bo�gZklhysb_�^`_glevf_gu��BlZd� dhfbq_kdb_�dmie_lu�gZ�l_fm�©M kZfh\ZjZ�
y b fhy�e_^bª

DhfZg^u�^_fhgkljbjmxl�^hfZrg__�aZ^Zgb_��Dhfbq_kdb_�dmie_lu���@xjb�ih^\h�
^bl�blh]b

Hq_gv�kdhjh�fu�jZkklZg_fky�k gZrbfb�Zg]ebckdbfb�]hklyfb��Gh��ij_`^_�q_f�ih�
dbgmlv� gZk�� hgb� ih^_eylky� k\hbfb�fZe_gvdbfb� k_dj_lZfb��Fu� magZ_f�� �dZd� klZlv� gZ�
klhysbf�^`_glevf_ghf"���Ijb]hlh\vl_kv�\b^_lv��keurZlv��aZibku\Zlv��Kh\_lu�`_eZx�
sbf�klZlv�gZklhysbfb�^`_glevf_gZfb�

DhfZg^u� ihdZau\Zxl� ^hfZrg__� aZ^Zgb_� �DZd� klZlv� gZklhysbf ^`_glevf_�
ghf"��@xjb�ih^\h^bl�blh]b�wlh]h�dhgdmjkZ�b h[sbc�blh]��GZ]jZ`^_gb_��Keh\Z�ijh�
sZgby��Nhlh]jZnbjh\Zgb_�gZ�iZfylv�

Dhg_p
K_j]_c�:nZgZkv_\
K_j]_c�Dhfhjbg

K_j^_qguc kZgZlhjbc
Kp_gZjbc dhgdmjkZ�D<G

<?>MSBC��A^jZ\kl\mcl_�\k_��Y agZx��\ wlhf� aZe_�_klv�ex^b� a^hjh\u_��g_�hq_gv�
a^hjh\u_�b��m\u��hq_gv�g_a^hjh\u_��Gh�g_aZ\bkbfh�hl�khklhygby�\Zr_]h� a^hjh\vy��fu�
ijb]eZrZ_f� k_]h^gy� \k_o� \ gZr� kZgZlhjbc�� GZr� k_j^_qguc� kZgZlhjbc�� Ijhrm� [ulv�
\gbfZl_evguf�� aZihfgblv�b \ ^Zevg_cr_f�g_�imlZlv��GZr� kZgZlhjbc� k_j^_qguc�� Z g_�
dZj^bheh]bq_kdbc ��DZj^bhdebgbd �� p_gljh\� b kZgZlhjb_\� \ gZr_c� kljZg_�fgh]h�� Z \hl�
k_j^_qguc ² lhevdh�a^_kv�b k_cqZk��DZd�\u�ihgbfZ_l_��fu�e_qbf�g_�k_j^p_�k _]h�deZiZ�
gZfb�b `_em^hqdZfb��fu�e_qbf� k_j^_qgu_�[he_agb��DZd� wlh�^_eZ_lky�� y ^mfZx�emqr_�
f_gy�jZkkdZ`ml�b ihdZ`ml�jZ[hlgbdb�gZr_]h�kZgZlhjby��Ijb]hlh\vl_kv�bo�\klj_qZlv��Y
ijb]eZrZx�gZ�kp_gm�[jb]Z^u�\jZq_c�b f_^k_kl_j�kZgZlhjby�

<uoh^�dhfZg^
<hl�hgb��ex^b�\ [_euo�oZeZlZo��dhlhju_�^_eZxl�\k_��qlh[u�dZ`^uc�ba�gZk�fh]�\hk�

debdgmlv� �K_j^p_��l_[_�g_�ohq_lky�ihdhy��K_j^p_��dZd�ohjhrh�gZ�k\_l_�`blv���: \ha�
]eZ\eyxl gZrb kZgZlhjgu_ [jb]Z^u�hiulgu_�\ k\h_f�^_e_�]eZ\\jZqb�

Ij_^klZ\e_gb_�dZiblZgh\�dhfZg^
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K_]h^gy�m gZrbo�[jb]Z^�ljm^guc�^_gv��K_]h^gy�hgb�ijhoh^yl�k\h_h[jZagmx�Zll_�
klZpbx�gZ�ijhn_kkbhgZevgmx �dhfi_l_glghklv ��: jZa�Zll_klZpby��lh�^he`gZ�[ulv�b Zll_�
klZpbhggZy�dhfbkkby��HgZ�_klv��hgZ�\ wlhf�aZe_��M g__�g_e_]dZy�aZ^ZqZ��hp_gblv�mjh\_gv�
fZkl_jkl\Z�gZrbo�f_^jZ[hlgbdh\ ��>Z\Zcl_�`_�ihagZdhfbfky�k l_fb��dlh�[m^_l�\ughkblv�
k_]h^gy�hp_ghqgu_�km`^_gby�

Ij_^klZ\e_gb_�`xjb
?keb�l_Zlj�gZqbgZ_lky�k \_rZedb��kZgZlhjbc�gZqbgZ_lky�k j_]bkljZlmju��B hl�lh]h��

dZd� \klj_lyl� a^_kv� [hevgh]h�� \h�fgh]hf� aZ\bkbl� ijhp_kk� \ua^hjh\e_gby ��Ij_^klZ\vl_��
qlh�\u�[hevghc��<u�\oh^bl_�\ k\_leh_�ihf_s_gb_��GZ�kl_g_�ieZdZl���K_j^_qgh�ijb\_lkl�
\m_f��K_j^_qgh�jZ^u����Djm]hf�qbklh��mxlgh��gb h^gh]h�hdmjdZ��\ dZ^dZo�nbdmku��gZ�
hdgZo�aZgZ\_kdb��<u�ijhly]b\Z_l_�djZkb\hc�^_\mrd_�\ [_ehc�dhkugd_�iml_\dm��HgZ�\ hl�
\_l�\Zf�meu[Z_lky��]h\hjbl���Y m`_�ijb]hlh\beZ�\Zf�dhfgZlm�� ² b ijhly]b\Z_l�dexq��:
\u�lh`_�meu[Z_l_kv�b hsmsZ_l_��qlh�dexqb�hl�\Zr_]h�k_j^pZ�m`_�\ __ jmdZo��qlh�\Zrb�
k_j^_qgu_�g_^hfh]Zgby�hlklmiZxl����: _keb�ihnZglZabjh\Zlv �_s_�djmq_"�<u�\oh^bl_�\
j_]bkljZlmjm��Z gZ\klj_qm�\Zf�k p\_lZfb��meu[dZfb b ]Zjfhrdhc \ky�e_qZsZy�[jb]Z^Z��
=eZ\\jZq�]h\hjbl���Hl�\k_]h�k_j^pZ�jZ^�\Zk�\b^_lv��� b agZdhfbl�\Zk�i_jkhgZevgh�kh�\k_�
fb�khljm^gbdZfb��KdZ`_l_��g_�[u\Z_l��Hrb[Z_l_kv��< gZr_f�k_j^_qghf�kZgZlhjbb�\ha�
fh`gh�\k_��G_�\_jbl_"�Kfhljbl_ kZfb��GZrb�e_qZsb_�[jb]Z^u�ijb\_lkl\mxl�\k_o�k_j�
^_qguo�[hevguo�

B^_l�i_j\uc�dhgdmjk ² ^hfZrg__� aZ^Zgb_� �K_j^_qgh_�ijb\_lkl\b_�\k_f�k_j^_q�
guf�[hevguf��

@xjb hp_gb\Z_l�\uklmie_gb_�dhfZg^
BlZd��fu�\ kZgZlhjbb��Z wlh�agZqbl��qlh�gZk�[m^ml�e_qblv��: k q_]h�gZqbgZ_lky�e_q_�

gb_"�K ihklZgh\db� ^bZ]ghaZ��Wlh� [hevrh_� bkdmkkl\h�� lhqgh� b [ukljh� ihklZ\blv� ijZ�
\bevguc ^bZ]gha��Qlh�lhevdh�g_�^_eZxl�^ey�wlh]h�\jZqb��ijbdeZ^u\Zxl�d \Zr_c�]jm^b�
kl_lhkdhi��klmqZl�fhehlhqdhf�ih�dhe_gd_��aZklZ\eyxl�\ukmgmlv�yaud�b kdZaZlv���:�Z���:
k dZ`^uf�]h^hf�ihy\eyxlky�gh\u_�f_lh^u��bah[j_lZxlky�p_eu_�^bZ]ghklbq_kdb_ �dhf�
ie_dku��Gh�gZklhysbc�\jZq�ij_`^_�\k_]h�^h\_jy_l�k\h_c�bglmbpbb��?klv�ij_^eh`_gb_�
ijh\_jblv�� dZdh\Z�bglmbpby� m gZrbo�f_^jZ[hlgbdh\ ��K_cqZk� y ij_^eZ]Zx� kh[jZlv�^\Z�
fZe_gvdbo dhgkbebmfZ��Y ijhqblZx�hibkZgby�g_dhlhjuo�k_j^_qguo�[he_ag_c��Z \Zf�gZ�
kemo��lh�_klv�ih�hibkZgbx��ijb^_lky�^Zlv�wdkij_kk�ijh]gha�� �Wdkij_kk� ² wlh�ihlhfm��
qlh�\j_f_gb�m \Zk�[m^_l�\k_]h�h^gZ�fbgmlZ��<u�]hlh\u"�BlZd��qlh�wlh�aZ�[he_agv��m dhlh�
jhc�ke_^mxsb_�kbfilhfu"

Ijb\h^bfu_� gb`_� kljhdb�fh`gh� ijhqblZlv�� gh� _keb� m \Zk� _klv� \hafh`ghklv��
\dexqbl_�nhgh]jZffm�i_k_gguo�hlju\dh\

² B kg_]��b \_l_j��b a\_a^�ghqghc�ihe_l����F_gy�fh_�k_j^p_�\ lj_\h`gmx�^Zev�ah\_l�
² K_j^p_��k_j^p_��qlh�kemqbehkv"�Qlh�kfmlbeh�`bagv�l\hx"�@bagvx�gh\hc�lu�aZ�

[behkv��y l_[y�g_�magZx�
² AZ[hlblky�k_j^p_��k_j^p_�\hegm_lky��Ihqlh\uc�iZdm_lky�]jma���
DhfZg^u ih hq_j_^b�\ukdZau\Zxl�k\hx�\_jkbx�h gZa\Zgbb�dZ`^hc�[he_agb�
@xjb hp_gb\Z_l�hjb]bgZevghklv�hl\_lh\
Gm�\hl��^bZ]gha�ihklZ\e_g��fh`gh�ijbklmiZlv�d e_q_gbx��: e_qblv��f_`^m�ijhqbf��

fh`gh�ih�jZaghfm��Fh`gh�lZ[e_ldZfb��fh`gh�fZkkZ`_f��fh`gh�fh^guf�b]ehmdZeu\Z�
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gb_f��< gZr_f�kZgZlhjbb��ohqm�\Zf�aZf_lblv��ijbf_gyxl�\k_�\b^u�e_q_gby��L_f�[he__��
qlh�^ey�wlh]h�_klv�\k_�mkeh\by��y bf_x�\ \b^m�ijbebqgh_ h[kem`b\Zgb_���<hl�a^_kv��gZ�
ijbf_j��ih�dhjb^hjm�gZe_\h� � ]jya_e_q_[gbpZ ��qmlv�^Zevr_ � bg]Zeylhjbc��we_dljhkhg��
GZijZ\h�lh`_�ijhp_^mjgu_�dZ[bg_lu��: ihq_fm [u��dklZlb��g_�aZ]eygmlv�\ h^bg�ba�gbo"�
Gm� gZijbf_j��\ dZ[bg_l�e_q_[ghc�nbadmevlmju��< g_f�dZd�jZa�q_j_a�^_kylv�fbgml�gZq�
g_lky�k_Zgk��K_Zgk�^ey�hkh[uo�k_j^_qguo�[hevguo��K_Zgk�^ey�l_o��m dh]h�k_j^p_�qZklh�
moh^bl�\ iyldb��Y ijhrm�ij_^klZ\bl_e_c �e_qZsbo�[jb]Z^�ijhclb�\ dZ[bg_l�b ih^]hlh�
\blvky�d k_Dgkm�e_q_[ghc�nbadmevlmju��Y ^mfZx��fu�k m^h\hevkl\b_f�b k [hevrhc�ihev�
ahc�hagZdhfbfky�k \Zrbf dhfie_dkhf�mijZ`g_gbc�

Ij_^klZ\bl_eb�dhfZg^�moh^yl�]hlh\blv�aZ^Zgb_��Dhfie_dk�e_q_[ghc�nbadmevlm�
ju�^ey�l_o��m dh]h�k_j^p_�moh^bl�\ iyldb�

Gm� \hl�� \ dZ[bg_l� e_q_[ghc�nbadmevlmju�fu aZ]eyg_f� q_j_a �� fbgml��: ihdZ� y
ij_^eZ]Zx�ihk_lblv�klheh\mx�gZr_]h�kZgZlhjby��L_f�[he__��qlh�gZrZ�klheh\Zy ² wlh�g_�
ijhklh�imgdl�iblZgby��wlh�h^gh�ba�\Z`g_crbo�ih^jZa^_e_gbc �e_q_[gh]h�dhfie_dkZ� G_�
^Zjhf�]h\hjyl��qlh�imlv�d k_j^pm��hkh[_ggh�fm`kdh]h�e_`bl�q_j_a�`_em^hd��< aZe_�mxl�
gu_� klhebdb� gZ q_luj_� i_jkhgu�� Hgb� lZd� b gZau\Zxlky�� �K_j^pZ� q_luj_o��� < f_gx�
ij_^klZ\e_gh�g_kdhevdh�^b_l��<k_ hgb�e_q_[gu_��?klv ki_pbZevgZy�^b_lZ�^ey�kljZ^Zx�
sbo� �dhfie_dkhf�>Zgdh��� ?klv� ^b_lZ� ^ey� aZy^euo� k_j^p__^h\��Gh� kZfZy� ex[hiulgZy�
^b_lZ�^ey�l_o��m dh]h� �<f_klh�k_j^pZ ² ieZf_gguc�fhlhj��DklZlb��m\Z`Z_fu_�f_^jZ�
[hlgbdb��g_�fh]eb�[u�\u�jZkkdZaZlv�b ihih^jh[g__�h[�wlhc�^b_l_��qlh \ g__�\oh^bl�b dZd�
wlh� ]hlh\yl��Y fh]m�^Z`_�^Zlv \Zf�fbgml ����� qlh[u \u�mki_eb�^h[_`Zlv�^h�dmogb�b
\_jgmlvky� hllm^Z� k hibkZgb_f� ^b_lu��>h]h\hjbebkv"�Lh]^Z�`^_f� \Zk��G_� aZ^_j`b\Zc�
l_kv�

Ij_^klZ\bl_eb�dhfZg^�moh^yl�]hlh\blv�aZ^Zgb_���>b_lZ�^ey�l_o��m dh]h��\f_klh�
k_j^pZ�ieZf_gguc�fhlhj��

< lh�\j_fy��dh]^Z�hgb�ihdb^Zxl�aZe��fh`gh�\dexqblv�aZibkv�i_kgb�k wlbfb�g_dh�
]^Z�agZf_gblufb�kljhqdZfb

: agZ_l_��qlh�y\ey_lky�k_j^p_f�gZr_]h�k_j^_qgh]h�kZgZlhjby"�>Z�qlh�\u��hlgx^v�g_�
klheh\Zy��KZfh_�]eZ\gh_�\ kZgZlhjbb ² wlh dZ[bg_l�]eZ\\jZqZ��K_cqZk�\ dZ[bg_l_�]eZ\�
\jZqZ�ijhbahc^_l�\klj_qZ�jmdh\h^bl_e_c �h[_bo�e_qZsbo�[jb]Z^��LjZ^bpbhggZy�\klj_qZ�
\ k_j^_qghc� h[klZgh\d_��Dh]^Z� h^gZ� [jb]Z^Z� kf_gy_l� ^jm]mx�� ]eZ\\jZqb� h[uqgh� ^Zxl�
^jm]�^jm]m�gZimlkl\by��h[f_gb\Zxlky� ih`_eZgbyfb mki_rghc jZ[hlu��Ohlbl_�ihkfhl�
j_lv��dZd�wlh�ijhbkoh^bl"�>hjh]b_�]eZ\\jZqb��y ijb]eZrZx�\Zk�gZ�\klj_qm�\ k_j^_qghc�
h[klZgh\d_��IjbkZ`b\Zcl_kv ��K_cqZk�\Zf�ij_^klhbl�aZ�h^gm�fbgmlm�ijb^mfZlv�ih`_eZ�
gby ih�ih\h^Zf��dhlhju_�y \Zf�ij_^eh`m��DZd�lhevdh�fbgmlZ�ijhc^_l��\u�hl�\k_]h�k_j^�
pZ�ih`_eZ_l_�^jm]�^jm]m�qlh�lh��?keb�\k_�ihgylgh��lh]^Z�\hl�\Zf�i_j\uc�ih\h^�^ey�k_j�
^_qgh]h�ih`_eZgby�

² >_lb ² p\_lu�`bagb
Ih\h^�\lhjhc��Kh[ZdZ ² >jm]�q_eh\_dZ
Ih\h^�lj_lbc��Dgb]Z ² emqrbc�ih^Zjhd
Ih\h^�q_l\_jluc��Fhkd\Z ² klhebpZ�gZr_c�Jh^bgu�
DZiblZgu�ih hq_j_^b�h[f_gb\Zxlky�k_j^_qgufb�ih`_eZgbyfb��@xjb�hp_gb\Z_l�

bo�hjb]bgZevghklv
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: k_cqZk�y ij_^eZ]Zx�ba�dZ[bg_lZ�]eZ\\jZqZ�\_jgmlvky�\ dZ[bg_l�e_q_[ghc�nbadmev�
lmju��<k_�kljZ^Zxsb_�himkdZgb_f�k_j^pZ�\ iyldb�fh]ml�ijyfh�lml�hk\hblv�dhfie_dk�e_�
q_[guo�mijZ`g_gbc�

DhfZg^u�ihdZau\Zxl�\uiheg_gb_�aZ^Zgby�@xjb�ih^\h^bl�blh]b
Ijhrm�\k_o�aZbgl_j_kh\Zgguo �ijb]hlh\blv�jmqdm�b [mfZ]m��Ba�klheh\hc�\_jgmeZkv�

]jmiiZ�gZrbo�f_^jZ[hlgbdh\ ��b hgb�]hlh\u�ih^_eblvky�k \Zfb�k_dj_lhf�g_h[uqghc�^b_�
lu��Mki_\Zcl_�aZibku\Zlv��y ij_^klZ\ex�keh\h�ki_pbZebklZf�

DhfZg^u�^_fhgkljbjmxl�\uiheg_gb_�aZ^Zgby��@xjb ih^\h^bl�blh]b
DZd�\u�m`_�kfh]eb�m[_^blvky��jZ[hlgbdb�gZr_]h�kZgZlhjby ² gZklhysb_�fZkl_jZ�

k\h_]h�^_eZ��Hgb�� h[jZaph\uc�ljm^h\hc�dhee_dlb\��B bo�kh\f_klgZy�^_yl_evghklv�g_�h]�
jZgbqb\Z_lky�\j_f_ggufb�jZfdZfb�jZ[hq_]h�^gy��Bo�fh`gh�\klj_lblv�\f_kl_�b ihke_�
hdhgqZgby� kf_gu��H[uqgh�\ fZkkZ`ghf�dZ[bg_l_�gZdju\Z_lky� klhe��B aZ�qZrdhc� Zjh�
fZlgh]h�qZy�\jZq�b k_klju�\_^ml�g_lhjhieb\u_�[_k_^u��: dh]^Z�\k_f klZgh\blky�hq_gv
ohjhrh ² ihxl��;hevr_�\k_]h�jZ[hlgbdb�gZr_]h�kZgZlhjby�ex[yl�lhl�`Zgj�i_k_ggh]h�
l\hjq_kl\Z��dhlhjuc�gZau\Z_lky��k_j^_qgu_�kljZ^Zgby���B y ohl_e�[u�k_cqZk�ihijhkblv�
bkihegblv�dh_�qlh�ba�bo�j_i_jlmZjZ��GZijbf_j��agZf_gblmx�dhfihabpbx��;_kk_j^_qgZy�
lZdZy���?keb��^hjh]b_�ihk_lbl_eb�gZr_]h�kZgZlhjby��m \Zk�_klv�`_eZgb_�ihkemrZlv��^Z�
\Zcl_�ihijhkbf�gZrbo�jZ[hlgbdh\�ki_lv��Ihijhkbf�

DhfZg^u� ihdZau\Zxl� ^hfZrg__� aZ^Zgb_� �K_j^_qgu_� kljZ^Zgby�� �;_kk_j^_qgZy�
lZdZy���@xjb�hp_gb\Z_l�\uklmie_gb_�dhfZg^

<u� ihfgbl_�`mldbc� djbd�`_gsbgu� ba� nbevfZ� �;jbeebZglh\Zy� jmdZ�"�@_gsbgZ�
mfheyeZ�keh\Zfb�i_kgb���Ihfh]b�fg_��K_j^p_�]b[g_l�\ h]g_^urZs_c�eZ\_�ex[\b���>Z��
bf_ggh�ex[h\v ² ]eZ\gZy�ijbqbgZ�fgh]bo�k_j^_qguo�[he_ag_c��<jZqb�gZr_]h�kZgZlh�
jby��ihfgy keh\Z�ijhn_kkbhgZevghc �deyl\u��g_ fh]eb�ijhclb�jZ\gh^mrgh�fbfh�wlh]h�
nZdlZ��Hgb�hkhagZeb��ex[h\v � \jZ]��k dhlhjuf�gm`gh�[hjhlvky��: \_^v�\k_f�ba\_klgh��
qlh�k [he_agvx�[hjhlvky�emqr_�\k_]h�g_�dh]^Z�hgZ�aehdZq_kl\_ggh �jZa\beZkv��Z \ lhl�fh�
f_gl��dh]^Z�hgZ�_s_�g_�lj_\h`bl�q_eh\_dZ��Bgufb�keh\Zfb��emqrbc imlv�ij_^hl\jZs_�
gby aZ[he_\Zgby � _]h�ijhnbeZdlbdZ��Ihwlhfm�k_cqZk�h[_�gZrb�e_qZsb_�[jb]Z^u�\uklm�
iyl�k aZy\e_gb_f��Bo�ijhnbeZdlbq_kdh_ �\uklmie_gb_�gZau\Z_lky��Fbga^jZ\�ij_^mij_`�
^Z_l��ex[h\v�hiZkgZ�^ey�\Zr_]h�a^hjh\vy�

DhfZg^u�^_fhgkljbjmxl�\uiheg_gb_�^hfZrg_]h�aZ^Zgby���Fbga^jZ\�ij_^mij_`�
^Z_l�� ex[h\v� hiZkgZ� ^ey� \Zr_]h� a^hjh\vy�� @xjb� ih^\h^bl� blh]b� dhgdmjkZ� b \k_c�
\klj_qb��<k_o�ijb\_lkl\mxl�b gZ]jZ`^Zxl�

Dhg_p
K_j]_c�:nZgZkv_\
K_j]_c�Dhfhjbg

>hf�h[jZaph\h]h�kh^_j`Zgby
Kp_gZjbc�dhgdmjkZ�D<G

<?>MSBC��>h[juc�\_q_j��A^jZ\kl\mcl_��Fu�jZ^u�ijb\_lkl\h\Zlv�\Zk�\ wlhf�ij_�
djZkghf��mxlghf�aZe_��Qm\kl\mcl_�k_[y�dZd�^hfZ��L_f�[he__��qlh�j_qv�k_]h^gy�ihc^_l�h
^_eZo�^hfZrgbo��`bl_ckdbo��[ebadbo�b ihgylguo�dZ`^hfm��<ijhq_f��fu ih[u\Z_f�k_�
]h^gy�\ g_ijhklhf�^hf_�� Z \ ^hf_�h[jZaph\h]h� kh^_j`Zgby��Hldjh_f�\oh^gmx�^\_jv�\
h^bg�ba�ih^t_a^h\�
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<_^msbc hldju\Z_l ^\_jv��dhlhjmx�g_iehoh�[u�mklZgh\blv� gZ�kp_g_��: lZd`_�
g_iehoh�[ueh�[u�ih\_kblv�lZ[ebqdm� �>hf h[jZaph\h]h�kh^_j`Zgby���ehamg]b �Khk_^�
khk_^m ^jm]��lh\Zjbs b [jZl����>hfhmijZ\ ² ^jm]�q_eh\_dZ��b ^j��Ba�^\_jb�ihy\eyxlky�
dhfZg^u�

<hl�hgb�`bevpu�wlh]h�m^b\bl_evgh]h �^hfZ��<hl�hgb��l\hjq_kdb_�dhee_dlb\u�^\mo�
khk_^gbo�ih^t_a^h\��: \ha]eZ\eyxl�dhfZg^u�`bevph\�kZfu_�hiulZ�ijhr_^rb_�\k_�ly�
]hlu�h[jZaph\hc�`bagb��kZfu_ hl\_lkl\_ggu_�d\Zjlbjhkt_fsbdb �

<_^msbc�ij_^klZ\ey_l�dhfZg^u�b dZiblZgh\
K_]h^gy�gZ�gZr_f�\_q_j_�ijbkmlkl\m_l�dhfbkkby��dhlhjZy�[m^_l�hij_^_eylv��q_c�`_�

ih^t_a^�hdZ`_lky�kZfuf�emqrbf��< __ khklZ\_�
<_^msbc�ij_^klZ\ey_l�qe_gh\�`xjb
I_j\h_��qlh�fu�m\b^_eb�\ ih^t_a^_ ² wlh�kibkdb�`bevph\��Gh�qlh�fh`gh�magZlv�ba�

wlbo�kdm^guo�k\_^_gbc"�Ihwlhfm fu�h[jZlbebkv�d kZfbf `bevpZf�ih^t_a^h\�b ihijh�
kbeb�bo�khklZ\blv�k\hb��ih^jh[gu_�kibkdb�d\Zjlbjhkt_fsbdh\ ��BlZd��i_j\hc�gZ�kp_g_�
dhfZg^Z�ih^t_a^Z�

B^_l�i_j\uc�dhgdmjk��L\hjq_kdbc�khklZ\�`bevph\���@xjb�ih^\h^bl�blh]b��Ij_^�
klZ\bl_eb�dhfZg^�ijb]eZrZxlky�gZ�dhgdmjk�jZafbgdm

Gm�qlh�`��kh�kibkdZfb�`bevph\�fu�hagZdhfbebkv�b ^Z`_�kfh]eb�m\b^_lv�fgh]bo�\
ebph��L_i_jv�^\bg_fky�^Zevr_��\_jg__�\ur_��Gm \hl��ebnl�g_�jZ[hlZ_l��IjZ\^Z��d wlhfm�
\k_�^Z\gh�ijb\udeb��Ijhc^_fky�i_rdhf��Gh�qlh�wlh"�;_ah[jZab_��B wlh�\ ^hf_�h[jZaph�
\h]h� kh^_j`Zgby��G_h[oh^bfh� ihlj_[h\Zlv h[tykg_gbc�� M\Z`Z_fu_� `bevpu�� Y�� dZd�
ij_^klZ\bl_ev�@WDZ��lj_[mx�hl�\Zk�\ djZlqZcrbc�kjhd��Z lhqg__��jh\gh�q_j_a�fbgmlm��
h[tykg_gbc�ih�ke_^mxsbf�ijhbkr_kl\byf ��: lh�\_^v�l\hjblky�[h]�agZ_l�qlh��BlZd��q_�
j_a�h^gm�fbgmlm�h[tykgbl_�

�� Ihq_fm�d\Zjlbjm �� _`_^g_\gh�bkihevamxl�\ dZq_kl\_�\ae_lgh�ihkZ^hqghc�iheh�
ku�e_lZxsb_�lZj_edb"

�� Ihq_fm� ba� d\Zjlbju �� _`_^g_\gh� \ h^gh� b lh�`_� \j_fy� keurblky� am[h\guc�
kdj_`_l"

���Ihq_fm�ba�d\Zjlbju �� ihklhyggh�m`_�\lhjmx�g_^_ex�iZog_l�h^_dhehghf��Mljh�
]mkZjZ�"

AZ^Zgby�^Zxlky�h[_bf�dhfZg^Zf�h^gh\j_f_ggh��DhfZg^u�ih hq_j_^b�ij_^eZ]Zxl�
k\hb�\ZjbZglu�h[tykg_gbc��@xjb�hp_gb\Z_l�bo�hjb]bgZevghklv

DZd�lh gZ�\hijhk� �DZd�\Zf�m^Zehkv�k\hc�^hf�k^_eZlv�^hfhf�h[jZaph\h]h�kh^_j`Z�
gby"��`bevpu�hl\_lbeb���Fu�q_ldh�\uihegyeb�\k_�bgkljmdpbb�@WDZ���>Z��^_ckl\bl_ev�
gh��ohjhrZy�bgkljmdpby ² emqrbc�ihfhsgbd�`bevpZ��: agZ_l_�eb�\u��dZd�wlh�keh`gh
² khklZ\blv�ohjhrmx�bgkljmdpbx��Gm��gZijbf_j��ih�ihevah\Zgbx�q_f�gb[m^v��Bgkl�
jmdpby ² \Zr�\_jguc�kimlgbd��G_^Z\gh�dmibe�[_ev_\u_�ijbs_idb��b qlh�\u�^mfZ_l_"�D
gbf�gZ�^\mo�ebklZo�f_edbf�rjbnlhf�aZf_qZl_evgZy�bgkljmdpby�ih�ihevah\Zgbx�

Fu�k_]h^gy�j_rbeb�ij_^eh`blv�gZrbf�`bevpZf�g_�`^Zlv�jZkihjy`_gbc �k\_jom��Z
kZfbf�gZibkZlv�ohjhrmx��ih^jh[gmx��hkljhmfgmx��Bgkljmdpbx�ih�ihevah\Zgbx�e_kl�
gbqgufb�iehsZ^dZfb���>ey�__ khklZ\e_gby�fu�\u^_ey_f�^_kylv�fbgml�

Ij_^klZ\bl_eb�dhfZg^�moh^yl�]hlh\blv�aZ^Zgb_��Bgkljmdpby�ih ihevah\Zgbx�e_�
klgbqgufb�iehsZ^dZfb�
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< ^hf_�h[jZaph\h]h�kh^_j`Zgby�\k_�^he`gh�[ulv�ij_djZkgh��< lhf�qbke_�\ g_f�g_�
^he`gh� [ulv� gbdZdbo� ijhbkr_kl\bc ��Gm�� Z _keb� lZdh\u_� kemqZxlky�� lh� kZfb�`bevpu
gZqbgZxl� jZkke_^h\Zgb_� b iulZxlky� mklZgh\blv� \bgh\gbdh\� ijhbkr_kl\bc � beb� aZ]Z�
^hqguo�kh[ulbc�

D gZf� \ jmdb�ihiZeh�ibkvfh� ke_^mxs_]h� kh^_j`Zgby�� �G_�fh]m�[hevr_�fheqZlv��
>mfZx��qlh�wlh�qvb�lh�aeu_�gZf_j_gby��<hl�m`_�\lhjhc�^_gv�\ d\Zjlbj_ �� ih�\_q_jZf�
keurblky�bghkljZggZy�j_qv��Y bghkljZgguo�yaudh\�g_�agZx��gh�ih�\k_fm�qm\kl\mx��qlh�
lh�A^_kv�g_�lZd��: \q_jZ����

A^_kv�ibkvfh�h[ju\Z_lky��Qlh[u�jZah[jZlvky�lZd�kdZaZlv��g_�\ughkblv�khj�ba�ba[u��
fu�j_rbeb�h[jZlblvky�aZ�ihfhsvx�d kZfbf�`bevpZf��Fu�ij_^eZ]Z_f�bf�ijh\_klb�qZkl�
gh_�jZkke_^h\Zgb_�ih�nZdlZf�wlh]h�aZ]Z^hqgh]h�ibkvfZ��<j_fy�^ey�ijh\_^_gby�jZkke_�
^h\Zgby ² ^\_gZ^pZlv�fbgml�

Ij_^klZ\bl_eb�dhfZg^�m^Zeyxlky�^ey�ih^]hlh\db�aZ^Zgby��QZklguc�^_l_dlb\�
GZklmibeh�\j_fy�ihagZdhfblky� k kZfufb�hiulgufb�`bevpZfb�gZr_]h�^hfZ��Ijh�

gbo�fh`gh�kf_eh�kdZaZlv��qlh�hgb�m`_�ijhreb�h]hgv�khk_^kdbo�kljZkl_c��\h^m��evxsmx�
ky k ihlhedZ��b f_^gu_�ljm[u��ihklZ\e_ggu_�g_�kh\k_f�lj_a\uf�kZgl_ogbdhf��Hgb�i_j_�
g_keb�iylv�`wdh\kdbo�gZqZevgbdh\��Hgb�bkibkZeb�lukyqb�ebklh\�`Zeh[�b ij_^eh`_gbc��
Keh\hf��aZ�\j_fy�g_e_]dhc�h[jZaph\hc�`bagb�hgb�gZ[jZebkv�hiulZ��b l_i_bo�]heufb�jm�
dZfb g_�\havf_rv��Gm��Z jZa�hgb�kZf�hiulgu_��lh�kfh]ml�gZclb�\uoh^�ba�ex[hc�ljm^ghc�
kblmZpbb��K_cqZk�fu�ij_^eh`bf� \Zf� l_kl�gZ�m`b\qb\hklv��Ij_^klZ\vl_��qlh�m \Zr_]h�
ih^t_a^Z��dZd�m fgh]bo�^jm]bo��ih�\_q_jZf�kh[bjZxlky�klZjmrdb� qlh[u \ hq_j_^ghc�jZa�
�i_j_fulv� dhklhqdb�� khk_^yf�� jh^blv� dZdhc�lh�gh\uc� kemo��: \ wlh� \j_fy� \u�b^_l_� k
djZkb\hc� fheh^hc� ^_\mrdhc� kd\hav� bo� iehlgu_ Sy^u�� Qlh� \u� h[tykgbl_� klZjmrdZf��
qlh[u�ba[_`Zlv�ebrgbo�jZa]h\hjh\�b kie_l_g"�<j_fy ²ljb^pZlv�k_dmg^�

DZiblZgu�hl\_qZxl
>jm]Zy�kblmZpby��<u�kljZrgh�mklZeb��m \Zk�ljm^guc��g_ijbylguc ^_gv��B \^h[Z\hd��

\u�mfm^jbebkv� a^hjh\h�bkiZqdZlv�k\hc�dhklxf�ih�^hjh]_�^hfhc��Ih^hc^y�d ih^t_a^m��
\u�ihiZ^Z_l_�ih^�ijbklZevguc�\a]ey^� klZjmr_d��Qlh�\u� kdZ`_l_�bf��qlh[u�g_�jh^blv�
gh\u_�kemob"�<j_fy�� ljb^pZlv�k_dmg^�

DZiblZgu�hl\_qZxl
Gm�qlh�`��[m^_f�kqblZlv��qlh�wlhl�l_kl�\u�\u^_j`Zeb��: l_i_jv�fu�ij_^eZ]Z_f�\Zf��

jZa�m`�\u�kZfu_�hiulgu_��ih^_eblvky�k\hbf�hiulhf�k fheh^ufb�`bevpZfb��Ih^kdZ`b�
l_ bf��dZd�emqr_ ihklmiblv�\ ke_^mxsbo�kblmZpbyo��>Zcl_�k\h_]h�jh^Z�kh\_lu�gZ�\u�
`b\Z_fhklv�

�� M \Zk�\ ^hf_�\_ebdhe_igZy�keurbfhklv��Z aZ�kl_ghc�`b\_l�dhfihablhj��dhlhjuc�
khqbgy_l�fmaudm��ijbq_f��^Ze_dh�g_�emqrmx��^Z�_s_�\ \_q_jg__�\j_fy��

Qlh�\u�ihkh\_lm_l_"
�� Ihkh\_lmcl_��dZd�ijhibkZlv�gZ�[Zedhg_�dham��Z \ \Zgghc�djhdh^beZ"
>ey�ih^]hlh\db�hl\_lZ�gZ� dZ`^uc� \hijhk� dZiblZgZf�^Z_lky�ih h^ghc�fbgml_��

DZiblZgu�hl\_qZxl��@xjb hp_gb\Z_l�bo�gZoh^qb\hklv��D wlhfm�\j_f_gb�\ha\jZsZ�
_lky�]jmiiZ��khklZ\ey\rZy�l_dkl�bgkljmdpbb�

Dhg_qgh��dZ`^uc�ba�\Zk�]hlh\�kemrZlv�kh\_lu�hiulguo�d\Zjlbjhkt_fsbdh\�qZkZ�
fb��gh�gZklZeZ�ihjZ�ihagZdhfblvky �b k ihe_agufb�bgkljmdpbyfb ��dhlhju_�ih^]hlh\beb�
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gZrb�`bevpu�
DhfZg^u�^_fhgkljbjmxl�^hfZrg__�aZ^Zgb_�
@xjb ih^\h^bl�blh]b
KiZkb[h��Fu�g_ij_f_ggh�\hkihevam_fky�\Zrbfb�kh\_lZfb��: l_i_jv�ih^hreh�\j_�

fy� jZkdjulv� kljZrgmx� lZcgm� b ihagZdhfblvky � k j_amevlZlZfb� jZkke_^h\Zgbc � gZrbo�
^_l_dlb\h\�

DhfZg^u�ihdZau\Zxl�dhgdmjkgh_�aZ^Zgb_��@xjb�ih^\h^bl�blh]b
DZdhc�`_�h[jZaph\uc�^hf�[_a�om^h`_kl\_gghc �kZfh^_yl_evghklb"
GZrb�`bevpu�ihklhyggh�ih\urZxl�k\hb�dmevlmjguc�mjh\_gv��hq_gv ^jm`Zl�k i_k�

g_c�� < dZ`^hf� ih^t_a^_� k\hc� ohj��Ijbq_f�� hgb� ghkyl� bfy� \_ebdh]h� ^hfhmijZ\Z� lh\��
R\hg^_jZ��GZ^_xkv��\u�ihfgbl_�wlh]h�]_jhy�FboZbeZ�;me]Zdh\Z��Kdhevdh�kbe�hg�iheh�
`be�gZ�gb\_�ohjh\h]h�i_gby��BlZd��\uklmiZxl�ohju�bf_gb�lh\��R\hg^_jZ���HjZlhjby�h
j_fhgl_��

DhfZg^u�^_fhgkljbjmxl�^hfZrg__�aZ^Zgb_��HjZlhjby�h j_fhgl_���@xjb�ih^\h�
^bl�blh]b

< gZr_f�^hf_�`b\ml�ohjhrb_�ex^b��b \u�\ êzvu�m`_�kfh]eb�m[_^blvky��H^gZdh�gZf�
klZeh�ba\_klgh��kh\k_f�g_^Z\gh�m gZk�ihy\bebkv�lZdb_�khk_^b��h dhlhjuo�fh`gh�kdZaZlv��
�Wlh�aZf_qZl_evgu_�ex^b���K_cqZk�gZrb�`bevpu�jZkkdZ`ml�gZf�h gbo��BlZd��ihke_^gbc�
k_]h^gyrgbc�\uoh^�`bevph\���< gZr_f�^hf_�ihk_ebeky�aZf_qZl_evguc �khk_^��

DhfZg^u�ihdZau\Zxl�^hfZrg__�aZ^Zgb_��@xjb�ih^\h^bl�blh]b�wlh]h�dhgdmjkZ�b
hdhgqZl_evguc�blh]�\klj_qb��Ih[_^bl_e_c�gZ]jZ`^Zxl��<_^msbc�ijhsZ_lky�kh�ajb�
l_eyfb�b dhfZg^Zfb�

Dhg_p
K_j]_c�Dhfhjbg

Gh\h]h^gbc�^_l_dlb\
Kp_gZjbc�dhgdmjkZ�D<G

>Zgguc�kp_gZjbc�ij_^mkfZljb\Z_l�khj_\gh\Zgb_�^\mo�dhfZg^��Wlbfb�dhfZg^Zfb�
fh]ml�[ulv�

���DhfZg^Z����]h��:��ijhlb\�dhfZg^u����]h��;�
���K[hjgZy�dhfZg^Z����o deZkkh\�ijhlb\�k[hjghc�dhfZg^u����o deZkkh\
���K[hjgZy�dhfZg^Z�xghr_c�ijhlb\�k[hjghc�dhfZg^u�^_\mr_d
���K[hjgZy�mq_gbdh\�ijhlb\�k[hjghc�mqbl_e_c

DhfZg^Z�^he`gZ�[ulv�kh[jZgZ�g_�f_gvr_��q_f�aZ��� ^g_c�^h�b]ju�GZ�kZfhf�i_j�
\hf�hj]ZgbaZpbhgghf k[hj_�gm`gh�j_rblv ^\Z�\hijhkZ��dlh�[m^_l�dZiblZghf��dZdhc�m
dhfZg^u�[m^_l�_^bguc�we_f_gl�nhjfu��LZd`_ gZ wlhf�k[hj_�dhfZg^m�fh`gh��aZ]jm�
ablv��bgnhjfZpb_c�h l_f_�ij_^klhys_c�b]ju���^_l_dlb\�k gh\h]h^gbf�kh^_j`Zgb_f���
h dhebq_kl\_�dhgdmjkh\�\h�\j_fy�b]ju��h lhf��d dZdbf�ba�wlbo�dhgdmjkh\�gm`gh�ih^]h�
lh\blvky�aZjZg__��Dhgdmjkh\�k ij_^\Zjbl_evghc�ih^]hlh\dhc�\ wlhc�ijh]jZff_�ljb�

�� ij_^klZ\e_gb_�dhfZg^�dZd�hi_jZlb\gh�jhaukdguo�]jmii�
�� fmaudZevguc�dhgdmjk���Jhd�rhm�gZ�Eukhc ]hj_ª
�� aZdexqbl_evguc�dhgdmjk ² ^hfZrg__�aZ^Zgb_��hi_jZpby�ih hk\h[h`^_gbx�Kg_�

]mjhqdb�k dh^h\uf�gZa\Zgb_f��Ijb\_l��Kg_]mjhqdZ��
Kh^_j`Zgb_�^jm]bo�dhgdmjkh\�dhfZg^Zf�jZkdju\Zlv�g_evay��fh`gh ebrv khh[�
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sblv�h oZjZdl_j_�wlbo�dhgdmjkh\�b h[�bo�l_fZlbd_�
< wlhc�ijh]jZff_�\_^msbo�^\h_��< kp_gZjbb�h^bg�ba�gbo�gZa\Zg��\_^msbc���Z \k_�j_�

iebdb�\lhjh]h�b^ml�aZ�nZfbeb_c��Ijhgbg���B _keb�\lhjhc�\_^msbc�^he`_g�[ulv�\ h[�
jZa_��\ khhl\_lkl\mxs_f�dhklxf_�b g_�^he`_g�ih \hafh`ghklb hloh^blv hl�l_d�
klZ� jheb��lh� i_j\uc� \_^msbc�^he`_g� khhl\_lkl\h\Zlv�ljZ^bpbhgghfm� ij_^klZ\e_�
gbx�h \_^ms_f��Bf_ggh�hg�^he`_g�[m^_l�ihgylgh�h[tykgblv� aZ^Zgby� _keb�gm`gh ²
ih\lhjblv� h[tykg_gb_�� bf_ggh� hg� ^he`_g� ij_^hklZ\eylv� keh\h� dhfZg^Zf� b `xjb��
Bf_ggh�hl�g_]h�lj_[m_lky�bfijh\baZpby�b gZoh^qb\hklv�\ g_ij_^\b^_gguo�kblmZpbyo�
: wlh� agZqbl��qlh� \_^msbc�fh`_l� k\h[h^gh�hloh^blv�hl� aZ]hlh\e_ggh]h�l_dklZ�b
jZa]h\Zjb\Zlv�k aZehf��b]jhdZfb�b km^vyfb� �[_a�[mfZ`db��\ khhl\_lkl\bb�k h[klhy�
l_evkl\Zfb��<Zf�hklZ_lky�lhevdh�gZclb�lZdh]h�\_^ms_]h�

Gm��Z l_i_jv�ihagZdhfvl_kv�k ijbf_jguf ihjy^dhf�\_q_jZ�
< aZe_�a\mqbl�ijbylgZy��f_eh^bqgZy�fmaudZ��Ajbl_eb�aZgbfZxl k\hb�f_klZ��< gZ�

agZq_ggh_�\j_fy�]Zkg_l�h[sbc�k\_l��fmaudZ�ijh^he`Z_l�a\mqZlv��lbr_��GZ�kp_gm�\u�
oh^bl�<?>MSBC

<?>MSBC��>h[juc�\_q_j��^jmavy��A^jZ\kl\mcl_�gZrb�klZju_�b gh\u_�agZdhfu_��<
wlhl�ij_^ijZa^gbqguc ��ij_^gh\h]h^gbc �\_q_j�y ijb\_lkl\mx�\Zk�\ wlhf�aZe_��Ijbylgh�
qm\kl\h\Zlv�ijb[eb`_gb_�Gh\h]h�]h^Z��Ev_lky�k\_l��a\mqbl�ij_djZkgZy�fmaudZ���

K\_l�gZ�kp_g_�gZqbgZ_l�fb]Zlv��FmaudZ�kf_gy_lky�\h_f�fbebp_ckdhc�kbj_gu��Ih�
y\ey_lky�q_eh\_d�\ fbebp_ckdhc�nhjf_�k iZidhc�^ey�[mfZ]�\ jmdZo��Wlh�fZchj�IJHGBG���
Kbj_gZ�kfhedZ_l��

<?>MSBC��Qlh�kemqbehkv"�<u�dlh"
IJHGBG��G_�magZ_l_"
<?>MSBC��G_l�
IJHGBG��Wlh�ohjhrh�
<?>MSBC��Qlh ohjhrh"�H[tykgbl_�`_��gZdhg_p��qlh�ijhbkoh^bl"
IJHGBG��Wlh�y m \Zk�^he`_g kijhkblv��qlh�ijhbkoh^bl�
<?>MSBC��Fu�a^_kv�\klj_qZ_f�Gh\uc�]h^��k_cqZk�ijb^ml�>_^�Fhjha��Kg_]mjhq�

dZ���
IJHGBG���Fhy�nZfbeby�Ijhgbg�
<?>MSBC�Hq_gv�ijbylgh��b qlh"�
IJHGBG��: lh��qlh�gbdZdZy�Kg_]mjhqdZ�kx^Z�m`_�g_�ijb^_l�
<?>MSBC��Lh�_klv��dZd�g_�ijb^_l"
IJHGBG��: \hl�lZd��K_]h^gy�d gZf�\ hl^_e_gb_�ihklmibeh�aZy\e_gb_�hl�]jZ`^ZgbgZ�

FhjhaZ� �Hldju\Z_l�iZidm��^hklZ_l�ebklhd��kfhljbl�� bfy� � hlq_kl\h�g_jZa[hjqb\h��
<hl��qblZcl_�

<?>MSBC��qblZ_l��� �AZy\e_gb_��K_]h^gy�mljhf�y [ue�\ k\h_f�^hf_�b kh[bjZe�ih�
^Zjdb�^ey�^_l_c��l�d��ihke_�aZ\ljZdZ�fu�k \gmqdhc�^h]h\hjbebkv�b^lb�k iha^jZ\e_gbyfb �
\ ^_lkdb_�kZ^bdb��< � qZkh\ �� fbgml�fg_�iha\hgbeb�ih�l_e_nhgm��Dh]^Z�y kgye�ljm[dm��y
mkeurZe�ijhlb\guc�kdjbimqbc�]hehk��y\gh�ijbgZ^e_`Zsbc �eukhfm�fm`qbg_�g_hij_^_�
e_ggh]h� \hajZklZ� k ijbagZdZfb� g_bae_qbfhc� ^bkljhnbb�� Ijhlb\guc� ]hehk�� ijhlb\gh�
]gmkZ\y��khh[sbe��qlh�fhy�\gmqdZ�ihobs_gZ��qlh�y gbdh]^Z�g_�magZx��]^_�hgZ��b qlh��_keb�
y ohqm�ihemqblv�__ h[jZlgh��y ^he`_g�\k_�gh\h]h^gb_�ih^Zjdb�hlg_klb�gZ�q_lujgZ^pZ�
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luc dbehf_lj�Emdhfhjkdh]h�rhkk_�b hklZ\blv�bo�lZf�\hae_�ba[mrdb�[_a�hdhg�b ^\_j_c��
Y g_�fh]m�hl^Zlv�ih^Zjdb� l�d� hgb�ij_^gZagZq_gu �^_lyf��b ^_lb�bo�k g_l_ji_gb_f�`^ml��
G_�fh]m�y b hklZ\blv�\gmqdm�\ jmdZo�aeh^__\��Qlh�fg_�^_eZlv"�Y ij_^iheZ]Zx��qlh�fhx�
\gmqdm�ihoblbeb�ij_^klZ\bl_eb�fZnbhaguo kljmdlmj�jmkkdbo�gZjh^guo�kdZahd��Wlh�m`_�
g_�i_j\Zy�ihiuldZ�ihobs_gby��LZdb_�ihiuldb ihobs_gby kh\_jrZxlky�k ojhgbq_kdhc�
j_]meyjghklvx�\ ihke_^gb_�^gb�^_dZ[jy��P_evx�ihobs_gby y\ey_lky��kdhj__�\k_]h��`_�
eZgb_�khj\Zlv�ijhp_kk�\klj_qb�Gh\h]h�]h^Z��Ijhrm�ijbgylv�\k_�f_ju�d h[gZjm`_gbx�b
hk\h[h`^_gbx�fh_c�\gmqdb�ba�jmd�ij_klmiguo�we_f_glh\��=hlh\�ij_^eh`blv�\hagZ]jZ�
`^_gb_�kiZkbl_eyf��Fhx�\gmqdm�ah\ml��Kg_]mjhqdZ��Ih^ibkv��>�Fhjha�

Gm�qlh��ihgyeb"�;_a�IjhgbgZ�\Zf�k_]h^gy�g_�h[hclbkv��H[klZgh\hqdZ�g_klZg^Zjl�
gZy��ijyfh�kdZ`_f��lbibqgh�kdZahqgZy�h[klZgh\hqdZ��Gm��^Z�eZ^gh��Y Z g_�h^bg�ijbr_e��
M f_gy�lZf� �ihdZau\Z_l�aZ��Dmebku��j_[ylZ�^h[ju�fheh^pu�\ [hc�j\mlky��Fhy�rdheZ��
KdZ`m�ih�k_dj_lm��wlh�bo�i_j\h_�aZ^Zgb_�

<?>MSBC��KijZ\ylky"
IJHGBG�>he`gu�
<?>MSBC��LZd�ah\bl_�bo�kdhj__�
IJHGBG�� �dhfZg^m_l�� >h[ju� fheh^pu�m^Zevpu�� >ey� \uiheg_gby� kdZahqgh�

[h_\h]h�aZ^Zgby�gZ�kp_gm�rZ]hf�fZjr�
DhfZg^u�ih^�[h^jmx�fmaudm�\uoh^yl�gZ�kp_gm��FZchj�Ijhgbg ij_^klZ\ey_l�k\hbo�

�mq_gbdh\���l�_��khh[sZ_l��dZd�gZau\Zxlky�dhfZg^u
IJHGBG�� : \hl� b ]eZ\gu_ khi_jgbdb� � hi_jZlb\gbdb�� Hlebqgbdb� fh_c�rdheu��

Ki_pbZebabjh\Zebkv �gZ�[hjv[_�ijhlb\�djmighc�bghkljZgghc�g_qbklb��Fh]ml�\ug_klb�gZ�
qbklmx�\h^m�miujy�\ aZdhg_��MijZ\eyxl�ex[uf�ljZgkihjlguf kj_^kl\hf��_keb�gm`gh��
^Z`_ gZ�k_jhf \hed_�ihkdZqml� �tDrRu��x�ijb_fZfb�jmdhiZrgh]h�[hy�ih�f_lh^bd_�kihjlZ
Ês�q�Fmjhfp_\Z��< h[s_f��hjeu��=\Zj^by�

Ijhgbg�b \_^msbc�ij_^klZ\eyxl�dZiblZgh\�dhfZg^
<?>MSBC��: ]^_�`_�ihl_ji_\rbc"
IJHGBG��Dlh"
<?>MSBC��Gm��Fhjha��m dhlhjh]h�\gmqdm�lh]h���
IJHGBG��^hklZ_l�jZpbx�� I_ljh\bq��]h\hjbl�Z]_gl�k_fv�ghev�ghev�
=HEHK�IH J:>BH���:e_"�Dlh�wlh"
IJHGBG��Lu�qlh��I_ljh\bq��>Z�Ijhgbg�wlh�
=HEHK�IH J:>BH���Wlh�\u��lh\Zjbs�fZchj"
IJHGBG��\uoh^y�ba�k_[y�� Y wlh��y��>_^mrdZ�m l_[y�kb^bl"�<_ab�_]h�kx^Z�
=HEHK�IH J:>BH�� GZ�q_f�\_alb�lh"
IJHGBG��Lu�kh�fghc��I_ljh\bq��g_�ij_j_dZcky��Z aZ^Zqm�\uihegyc��Dh\_j�kZfhe_l�

m OhllZ[uqZ�aZcfb�gZ�iheqZkZ��>Z\Zc�fb]hf��
<?>MSBC��<_k_e_gvdbc� ijZa^gbq_d� m gZk� ihemqZ_lky��Kg_]mjhqdm� mdjZeb��>_^Z�

FhjhaZ�^hklZ\blv�g_�fh]ml��ajbl_eb�kdmqZxl����>he]h�wlh�[m^_l�ijh^he`Zlvky"
IJHGBG��Wlh�<u�f_gy�kijZrb\Z_l_"
<?>MSBC��Gm��g_�k_[y�`_��<u�`_�fZchj��dhfZg^mcl_��IjbdZ`bl_�\Zrbf�j_[ylZf�

gZclb�Kg_]mjhqdm�
IJHGBG��J_[ylZ�fheh^pu��KemrZcl_�fhx�dhfZg^m��K_]h^gy�\Zf�ij_^klhbl�k^Zlv�



��

wdaZf_g�gZ�[h_\mx�aj_ehklv��AZ^ZqZ�ijhklZ��mklZgh\blv��gZclb��h[_a\j_^blv�ihoblbl_e_c�
b ^hklZ\blv�gZ�ijZa^gbd�Kg_]mjhqdm��: qlh[u�\k_�[ueh�ih�aZdhgm��ijb]eZkbf�ihgyluo�

<?>MSBC��: wlh�_s_�aZq_f"
IJHGBG��>ey�h[t_dlb\ghklb�� lZd�kdZaZlv��Qlh[u�hp_gbeb��ihkfhlj_eb��ih^kdZaZ�

eb���
<?>MSBC��Ohjhrh��Ijb]eZkbl_��ih`ZemcklZ��ihgyluo�
< aZe�\oh^yl�ij_^klZ\bl_eb�`xjb
<?>MSBC��Hp_gb\Zlv��ih^kdZau\Zlv�b wdaZf_gh\Zlv gZrbo�^h[e_klguo�jZ[hlgb�

dh\�ijZ\hihjy^dZ�k_]h^gy�[m^ml���
<_^msbc�i_jkhgZevgh�ij_^klZ\ey_l�\k_o�qe_gh\�km^_ckdhc�[jb]Z^u�\h�]eZ\_ k ij_^�

k_^Zl_e_f�
<?>MSBC��Gm�\hl��ihgylu_�gZ�f_kl_��Lh\Zjbs�fZchj��fh`gh�gZqbgZlv�
IJHGBG��K q_]h�gZqbgZ_lky�ex[h_�^_eh"
<?>MSBC��GZ^h�\k_o�\hhjm`blv�
IJHGBG��JZgh��Ki_j\Z�ijh\_^_f�kfhlj�[h_\hc�]hlh\ghklb�
<?>MSBC��Ohjhrh��Z dZd"
IJHGBG��DZd�h[uqgh��K_cqZk dZ`^Zy�[jb]Z^Z ihdZ`_l��gZ�qlh�kihkh[gZ��AZh^gh�b

<u�ihemqr_�magZ_l_�fhbo�hjeh\�
<?>MSBC��Kh]eZk_g�� Lhevdh� imklv� hgb� k\h_� ij_^klZ\e_gb_� ^_eZxl� ih� hq_j_^b��

<hl�wlb��dhlhju_�kijZ\Z��ihdZ�imklv�mc^ml��Z wlb��dhlhju_�ke_\Z��imklv�g_�moh^yl�
IJHGBG��G_�\hajZ`Zx�
<?>MSBC��Lh]^Z�ijhrm� ij_^klZ\blvky�b ihdZaZlv�k\h_�ijhn_kkbhgZevgh_ �ebph�

dhfZg^m���
MqZklgbdb�D<GZ�ihhq_j_^gh�^_fhgkljbjmxl�^hfZrg__�aZ^Zgb_ ² ij_^klZ\e_gb_�

dhfZg^u� dZd� hi_jZlb\gh�jhaukdghc� ]jmiiu��Ih�hdhgqZgbb� \uklmie_gbc� \_^msbc�ijh�
kbl��ihgyluo���l�_��`xjb��\uklZ\blv�hp_gdb�dhfZg^Zf��GZ�lZ[eh�ihy\ey_lky�j_amev�
lZl

IJHGBG��<b^Zeb��dZdb_�fheh^pu"�Fhy�rdheZ�
<?>MSBC��Ohjhrh��ohjhrh��>Z\Zcl_�^\b]Zlvky�^Zevr_��Qlh�m \Zk�lZf�ih�ieZgm"
IJHGBG��Ih�bgkljmdpbb�y ^he`_g�ijh\_jblv��dZd�fhb�khljm^gbdb�agZdhfu�k m]h�

eh\gh�kdZahqguf dh^_dkhf��B dZd� hgb�fh]ml� ijbf_gylv� ijZ\h\u_� agZgby� \ kdZahqgh�
ljm^guo�kblmZpbyo�

<?>MSBC��: wlh�_s_�aZq_f"
IJHGBG��Qlh[u�ihfgbeb��^_ckl\h\Zlv�fh`gh�lhevdh�\ jZfdZo� aZdhgZ��g_�ij_\u�

rZy�kem`_[guo�iheghfhqbc�
<?>MSBC��: dZd�fu�wlh�[m^_f�^_eZlv"
IJHGBG��Hq_gv�ijhklh��Y ijhba\_^m�j_dh]ghkpbjh\dm �
<?>MSBC��Qlh��qlh"
IJHGBG��>Zf�\\h^gmx�
<?>MSBC��DZd"
IJHGBG��IjhqblZx�aZ^Zgb_��lZd�kdZaZlv��g_klZg^Zjlgh�kdZahqgmx�kblmZpbx�ij_^�

eh`m�
<?>MSBC��: hgb"



��

IJHGBG��Hgb�^he`gu�hl\_lblv�gZ�\hijhk���Qlh�^_eZlv��_keb����
<?>MSBC��: fh`gh�y aZqblZx"
IJHGBG��JZaj_rZx�
Ijhgbg�i_j_^Z_l�\_^ms_fm�dZjlhqdb�k aZ^Zgbyfb��<_^msbc�ijb]eZrZ_l�dhfZg^u�d

mqZklbx�\ dhgdmjk_��jZafbgdZ���\h�\j_fy�dhlhjh]h�g_h[oh^bfh�aZ�h^gm�fbgmlm�dhee_d�
lb\gh�ijb^mfZlv�hl\_l�gZ�\hijhk��gZqbgZxsbcky�keh\Zfb��Qlh�^_eZlv��_keb�����Ihke_�
fbgmlgh]h�h[km`^_gby�dhfZg^u�ihhq_j_^gh�^he`gu�ij_^klZ\blv�k\hb�\_jkbb�^_ckl�
\bc�\ ij_eh`_gghc�kblmZpbb��<_^msbc fh`_l ij_^eh`blv�lZdb_�kblmZpbb�

Qlh�^_eZlv��_keb�ijyfh�gZ�<Zk�g_k_lky�i_qdZ�[_a�ghf_jguo�agZdh\�b ]Z[Zjblguo�
h]g_c"

B\Zg�pZj_\bq�\u]meb\Z_l�k_jh]h�\hedZ�\ ^_lkdhf�kd\_j_�[_a�hr_cgbdZ�b gZfhj^gb�
dZ"

E_rbc�k ihfhsvx�\b^_ha\mdh\h]h�[ex^_qdZ�ihdZau\Z_l�m k_[y�\ [_jeh]_�g_ebp_gab�
jh\Zggu_�aZiZ^gu_�nbevfu�b [_j_l�aZ�wlh�^_gv]b"

Kheh\_c�jZa[hcgbd�k\hbf�k\bklhf�\Zebl�^_j_\vy�\ ]hjh^kdhf�iZjd_"
;Z[Z�Y]Z�ki_dmebjm_l� dblZckdbfb rZidZfb�g_\b^bfdZfb�\ g_iheh`_gghf�f_kl_�

b ijb wlhf�aZy\ey_l��qlh�rZidb�r\_cpZjkdh]h�ijhba\h^kl\Z"
Ihke_�\k_o�\ukdZau\Zgbc�\_^msbc�ijhkbl�`xjb�hp_gblv�ijZ\h\mx�]jZfhlghklv�b

gZoh^qb\hklv�dhfZg^
<?>MSBC��Lh\Zjbs�fZchj��jZaj_rbl_�magZlv��dZdh\Z�h[klZgh\dZ"
IJHGBG��Y ^mfZx��kZfh_�\j_fy�jZkkj_^hlhqblvky �
<?>MSBC��Qlh�k^_eZlv"
IJHGBG��GZ^h�jZkij_^_eblv�aZ^Zgby�b ih^mfZlv�
<?>MSBC��: dh]^Z�`_�\hhjm`Zlvky"�Dh]^Z�hk\h[h`^Zlv�Kg_]mjhqdm"
IJHGBG��<k_fm�k\h_�\j_fy��Qlh�]eZkbl�djbfbgZebklbdb"�Q_f�[hevr_�fu�agZ_f�h

ij_klmigbd_�� l_f�e_]q_� _]h�h[gZjm`blv�b h[_a\j_^blv��: qlh�fu� agZ_f�h ihoblbl_eyo�
k_cqZk"�Hq_gv�fZeh��Fu agZ_f�lhevdh�lh��qlh�ij_^\h^bl_ey�rZcdb�kdhj_c�\k_]h� ah\ml�
�Kfhljbl�\ [ehdghl���Dhs_c��B \k_��Ihwlhfm�g_h[oh^bfh� kh[jZlv�\kx�bgnhjfZpbx�h
]eZ\Zj_��Dh]^Z� jh^beky�� dh]^Z� kh\_jrbe� i_j\h_� ij_klmie_gb_�� kdhevdh� bf__l� km^bfh�
kl_c��debqdb��khh[sgbdb��f_klZ�h[blZgby��hkh[u_�ijbf_lu��G_h[oh^bfh�khklZ\blv�ihe�
gh_�^hkv_�gZ�wlh]h�kZfh]h��Kfhljbl�\ [ehdghl���Dhs_y��K_cqZk�ki_pbZevgu_�]jmiiu��q_�
eh\_dZ�ih����� [m^ml�hlijZ\e_gu�\ gZr�Zjob\��]^_�hgb�ijhrlm^bjmxl �\k_�^_eZ�gZ�]eZ\Zjy�
b ih�hdhgqZgbb�jZ[hl�ijbg_kml�gZf�ihegmx�bgnhjfZpbx�

<?>MSBC��Lhevdh��m\Z`Z_fu_�ke_^h\Zl_eb��m f_gy�d \Zf�ijhkv[Z��Kjhdb�ih^`b�
fZxl��Gh\uc�]h^�m`_�[ebadh��G_�fh]eb�[u�\u�khklZ\blv�wlh�kZfh_�^hkv_�fbgml�lZd�aZ ���
��"

IJHGBG�Hgb�kfh]ml"
>\Z�ljb�ij_^klZ\bl_ey�hl�dZ`^hc�dhfZg^u�m^Zeyxlky�^ey�ih^]hlh\db�dhgdmjkZ ²

�>hkv_�gZ�Dhs_yª��Hgb� ^he`gu�gZibkZlv�hjb]bgZevguc � l_dkl ² ij_klmigmx�[bh]jZ�
nbx�Dhs_y�;_kkf_jlgh]h�

<?>MSBC��: qlh�[m^ml�^_eZlv�hklZevgu_"
IJHGBG��G_�[_kihdhcl_kv��jZ[hlu�o\Zlbl�gZ��K_cqZk�\ ^_eh�\klmibl���
<?>MSBC��=jmiiZ aZo\ZlZ�



��

IJHGBG�G_l��]jmiiZ�djbfbgZebklh\ � Ki_pbZebklh\�ih�\hkkha^Zgbx�ih�bf_xsbf�
ky�mebdZf�dZjlbgu�ij_klmie_gby� >_eh�\ lhf��qlh�ihoblbl_eb�hklZ\beb�gZ�f_kl_�ij_klm�
ie_gby�g_dhlhju_�ij_^f_lu�

: hiulguc� djbfbgZebkl�fh`_l�� kdZ`_f��ih� \hehkdm�gZclb�<Zkbebkm�Ij_djZkgmx�
beb�ih�aZiZom�hij_^_eblv��\ dZdmx�klhjhgm�ihe_l_eZ�;Z[Z�Y]Z�

<?>MSBC��NZglZklbdZ�
IJHGBG�� Lj_gbjh\dZ�� ;eb`_� d ^_em�� Lh\Zjbsb� djbfbgZebklu �� \Zf ij_^klhbl

\hkkha^Zlv�dZjlbgm�ij_klmie_gby�beb��dZd�m gZk�]h\hjyl��ijh\_klb�ke_^kl\_gguc�wdki_�
jbf_gl��< gZr_f�jZkihjy`_gbb � ij_^f_lZ� � mebdb��dhlhju_�ij_klmigbdb�hklZ\beb�gZ�
f_kl_�ihobs_gby��<hl�hgb�

JZ[hqb_�kp_gu \ wlh�\j_fy�\ughkyl�b ^_fhgkljbjmxl�ajbl_eyf�b dhfZg^Zf�ke_�
^mxsb_�\_sb��dem[hd gblhd��j_abgh\uc�kZih]��f_leZ�b iheebljh\Zy�[mluedZ�k wlbd_l�
dhc��a_ev_�ijb\hjhlgh_��

IJHGBG��BlZd��\ gZebqbb�bf__lky��kZih]�kdhjhoh^ ² � ij_^f_l��f_leZ�lj_okdhjh�
klgZy�fZjdb��<_^vfZ� ² � ij_^f_l��a_ev_�ijb\hjhlgh_ ² � [mluedZ��gZiheh\bgm�himk�
lhr_ggZy��dem[hd�iml_\h^bl_e_c �\her_[guc ²� ij_^f_l�

<?>MSBC��>hjh]b_�djbfbgZebklu��<hkkha^Zcl_�gZf�ih[uklj__�\kx�dZjlbgm��Qlh�
[u�fu�wlbo�aeh^__\����Mo�

IJHGBG��G_�lhjhibl_�kh[ulby��J_[ylZ�agZxl��qlh�^_eZlv��>_ckl\mcl_��hjeu��<Zf�
gZ�\uiheg_gb_�ihklZ\e_gghc�aZ^Zqb�hl\h`m �� fbgml��<i_j_^�

< wlhf�dhgdmjk_�mqZkl\mxl�\k_�b]jhdb�dhfZg^��djhf_�l_o��dlh�khqbgy_l� �>hkv_�
Dhs_y���b dZiblZgh\��DZiblZgu�^he`gu�hklZlvky�gZ�kp_g_��AZ^ZqZ�mqZklgbdh\�wlh]h�
dhgdmjkZ ² ijb^mfZlv� b ihklZ\blv�fbgbZlxjm� �Ihobs_gb_�Kg_]mjhqdb���Ijb� wlhf�
Zdl_ju fh]ml�bah[jZ`Zlv�ba�k_[y�ij_klmigbdh\�b ijhbaghkblv�j_iebdb�hl�bo�bf_gb��
beb�hgb�fh]ml�b]jZlv�fheqZ��bgkp_gbjmy�l_dkl��dhlhjuc��dZd ijhlhdhe��qblZ_l�h^bg�
ij_^klZ\bl_ev�dhfZg^u� < ex[hf�kemqZ_�\ jZkkdZa_�bgkp_gbjh\d_�^he`gu�[ulv�aZ^_c�
kl\h\Zgu�q_luj_�ij_^eh`_gguo�ij_^f_lZ�>ey�ih^]hlh\db�k\h_]h�\uklmie_gby�b]jhdb�
moh^yl kh�kp_gu�\ ki_pbZevgh�hl\_^_ggu_�ihf_s_gby�

<?>MSBC��Lh\Zjbs�fZchj��f_gy�hq_gv�\hegm_l�h^bg�\hijhk�
IJHGBG��F_gy�k_cqZk�fgh]h�\hijhkh\�\hegm_l��Gm��eZ^gh��kijZrb\Zcl_�
<?>MSBC��=^_�`_�^_^mrdZ"
IJHGBG��DZdhc�^_^mrdZ"
<?>MSBC��Gm�lhl��dhlhjh]h�<Zr�I_ljh\bq�^he`_g�^hklZ\blv�kx^Z�
IJHGBG��>hklZ\blv����I_ljh\bq�k\h_�^_eh� agZ_l��OhllZ[uq��gZ\_jgh_��mijyfblky��

Kdmihc�klZe��<hehkZ�ba�[hjh^u�ebrg_]h g_�\u^_jg_l��g_�lh��qlh�dh\_j�kZfhe_l�gZ�ihe�
qZkZ h^he`blv��Ijbe_lyl�

<?>MSBC��Lh\Zjbs�fZchj��fu�aZ[ueb���
IJHGBG��Fu�gbq_]h�g_�aZ[ueb��<u�bf__l_�\ \b^m�gZrbo�]eZ\guo�hi_jmiheghfh�

q_gguo"
<?>MSBC��: dZd�\u�^h]Z^Zebkv"
IJHGBG��>_^mdpby�
<?>MSBC��Qlh�`_�hgb�[m^ml�^_eZlv"
IJHGBG��GZ�bo�ie_qb�\uiZ^_l�ljm^g_cr__�aZ^Zgb_���



��

<?>MSBC��AZo\Zl�ij_klmigbdh\�
IJHGBG��Qlh�\u�\k_�lhjhibl_kv"��AZo\Zl�ijhba\_^_f�kh]eZkgh�ieZgZ�\ iheh`_ggh_�

\j_fy��: k_cqZk�gZf�gm`gu�ihjlj_lu�[Zg^blh\��: bo�fh]ml�k^_eZlv�lhevdh�]eZ\gu_�ki_�
pbZebklu�

<?>MSBC��: ihq_fm�lhevdh�hgb�fh]ml"
IJHGBG��>Z�� ihlhfm� qlh� hgb� \b^yl� ij_klmigbdh\� gZkd\hav� b ^Z`_� k aZdjulufb�

]eZaZfb�
<?>MSBC��DZd�wlh"
IJHGBG��< ijyfhf� kfuke_� wlh]h� keh\Z��>Z�� qlh� h[tykgylv��<u� k_cqZk� kZfb� \k_�

m\b^bl_� K_cqZk�fu�aZ\y`_f�]eZaZ��y [m^m�qblZlv�hibkZgb_�hiZkgh]h�j_pb^b\bklZ��Z hgb��
jmdh\h^kl\mykv �\gmlj_ggbf�\ahjhf��gZjbkmxl�_]h�ihjlj_l��M gZk�wlh�gZau\Z_lky��Nhlh�
jh[hl��

<?>MSBC��G_�fh`_l�[ulv�
IJHGBG���<u�ijhklh�g_�agZdhfu�k fhbfb�f_lh^Zfb�h[mq_gby��Z ihwlhfm�g_�\_jbl_��

Kfhljbl_�b m[_`^Zcl_kv�
< wlh�\j_fy�jZ[hqb_�kp_gu�\ughkyl ^\Z�fhev[_jlZ�beb�^\Z�[hevrbo�ieZgr_lZ��gZ�

dhlhjuo�fh`_l�jZaf_klblvky ebkl�\ZlfZgZ��Wlb�ijbkihkh[e_gby�^ey�jbkh\Zgby�mk�
lZgZ\eb\Zxlky�lZd��qlh[u�ajbl_eb�fh]eb gZ[ex^Zlv ijhp_kk kha^Zgby��ihjlj_�
lh\���DZiblZgZf�dhfZg^�aZ\yau\Zxl�]eZaZ��aZl_f�bo�ih^\h^yl d fhev[_jlZf�b \jm�
qZxl�bf�nehfZkl_ju��AZ^ZqZ�dZiblZgh\ ² jbkh\Zlv�k aZ\yaZggufb�]eZaZfb

IJHGBG��Gm��qlh��khdheu��]hlh\u"
<?>MSBC��: fh`gh�y aZqblZx�ijbf_lu�j_pb^b\bklZ"�?keb��dhg_qgh��wlh�g_�k_d�

j_lgZy�bgnhjfZpby�
IJHGBG��JZaj_rZx���I_j_^Zkl�ebklhd k hibkZgb_f�� GZqgbl_�\hl�k wlh]h�f_klZ�
<?>MSBC� �qblZ_l f_^e_ggh�� qlh[u�� dZiblZgu� mki_\Zeb� jbkh\Zlv�� ���� p_g�

ljZevgZy�]heh\Z�ij_klmigbdZ�bf__l�\ulygmlmx�nhjfm����gb`gyy�q_exklv�^Ze_dh \u^\b�
gmlZ�\i_j_^����ba�aZ� ]gbeuo� am[h\�qZklh� k\_rb\Z_lky�yaud����ghk�ijbiexkgmluc ���� ]eZaZ�
fZe_gvdb_��g_\ujZabl_evgu_ ����eh[�ihdZluc��bf_xlky�yjdh�\ujZ`_ggu_�gZ^[jh\gu_� ^m�
]b����gZ� ]heh\_�bf__lky�ohohehd� �ih^�iZgdZ�����mrb�jZkiheh`_gu�\ukhdh��bf_xl� aZhkl�
j_ggmx�nhjfm����r_y�^ebggZy��]b[dZy����kijZ\Z�b ke_\Z�hl�p_gljZevghc�]heh\u�bf_xlky�
_s_�^\_�]heh\u��ZgZeh]bqgu_�ih�hibkZgbx�i_j\hc����l_eh�fZkkb\gh_��ihdjulh�q_rmcqZ�
luf�iZgpbj_f����l_eh�^_j`blky�gZ�q_luj_o�dhg_qghklyo����iZevpu�dhg_qghkl_c�aZdZgqb�
\Zxlky�dh]lyfb����gZ�i_j_^g_c�ijZ\hc�gh]_�bf__lky�lZlmbjh\dZ�\ \b^_�h[gZ`_gghc�djZ�
kZ\bpu���\ aZ^g_c�qZklb�l_eZ�bf__lky�o\hkl�k ]Zjimghih^h[guf �h[jZah\Zgbyf�gZ�dhgp_����
hkh[Zy�ijbf_lZ��gZ�e_\hc�]heh\_�bf__lky�Jh^bfh_�iylgh�\ jZchg_�e[Z����

IJHGBG��>hklZlhqgh��H[ebd�ij_klmigbdZ�m`_�yk_g��Ijhrm�jZa\yaZlv�]eZaZ�b ijh�
^_fhgkljbjh\Zlv �j_amevlZlu�jZ[hl��Gm�qlh��qm\kl\m_l_��dZdh_�fZkl_jkl\h��G_�ij_klmi�
gbd��Z nbevf�m`Zkh\�\ lj_o�k_jbyo�

<?>MSBC��Gh�[ueh�[u�g_iehoh��_keb�[u�dZq_kl\h�jZ[hl�hp_gbeb�gZrb�ihgylu_��
Lh\Zjbsb�ihgylu_� hp_gbl_��ih`ZemcklZ��lhl�eb�wlh�ij_klmigbd��keh\_kguc�ihjlj_l�dh�
lhjh]h�[ue�^Zg"

@xjb�\uklZ\ey_l�hp_gdb�aZ�dhgdmjk�dZiblZgh\��Fhev[_jlu�k �ihjlj_lZfb��mgh�
kyl�aZ�dmebku



��

IJHGBG��G_�ohlbl_�eb�\u�kdZaZlv��qlh�ihjZ�aZkemrZlv�^hkv_�gZ�]eZ\Zjy�[Zg^u"
<?>MSBC��DZd \u�magZeb��qlh�y ohqm�kdZaZlv"
IJHGBG��Ijhn_kkbhgZevgZy �bglmbpby��Ah\bl_�ke_^h\Zl_e_c�
GZ� kp_gm� ijb]eZrZxlky�l_� ij_^klZ\bl_eb� dhfZg^�� dhlhju_ ]hlh\beb� dhgdmjk�

�>hkv_�Dhs_y
��Hgb ihhq_j_^gh�kh]eZkgh�`j_[bx�aZqblu\Zxl�lh��qlh�m gbo�ihemqb�
ehkv��@xjb�\uklZ\ey_l�hp_gdb� GZ�lZ[eh�\ hq_j_^ghc�jZa�f_gy_lky�j_amevlZl

<?>MSBC��Lh\Zjbs�fZchj��<Zf�l_e_]jZffZ��Kem`_[gZy�
IJHGBG��qblZ_l�� Lh\Zjbs�fZchj�\ue_l_e�^_^hf�I_ljh\bq
<?>MSBC��D_f��d_f�\ue_l_e"�>_^hf"
IJHGBG��Klhi��K_cqZk�jZa[_j_fky��<h�i_j\uo��dlh�a^_kv�fZchj"
<?>MSBC��<u�
IJHGBG��IjZ\bevgh��AgZqbl��l_e_]jZffZ�Z^j_kh\ZgZ�fg_��<hl�gZibkZgh���Lh\Zjbs�

fZchj���>Ze__�kdZaZgh���\ue_l_e���Y dm^Z�lh�me_l_e"
<?>MSBC��G_l�
IJHGBG��AgZqbl�\ue_l_e�dlh�lh�^jm]hc��LZd"
<?>MSBC��LZd�
IJHGBG��Dlh�`_�\ue_l_e"�GZ�q_f�\ue_l_e"�: ]eZ\gh_ ² aZq_f"
<?>MSBC��Fh`_l��wlh�d <Zf�dlh�lh�\ue_l_e��lh\Zjbs�fZchj"
IJHGBG��Y gbdh]h�g_�`^m��Z <u"
<?>MSBC��: y `^m�
IJHGBG��>Z\Zcl_�ih^h`^_f�\f_kl_�
<?>MSBC��G_l��`^Zlv�g_evay��GZ^h�a\Zlv�\Zrbo�djbfbgZebklh\ ��Imklv�\hkkha^Z�

xl�dZjlbgm�ij_klmie_gby�
IJHGBG��<u�ijZ\u��Hgb�^he`gu�m`_�\_jgmlvky�k aZ^Zgb_f� �� hl\_^_gguo�fbgml�

m`_�ijhreb��: \hl�b hgb��Gm��[_jdmlu��ijhrm�jZatykgblv��dZd�\k_�[ueh�
GZ kp_gm�\uoh^yl�]jmiiu��dhlhju_�]hlh\beb�dhgdmjk��DZjlbgZ�ij_klmie_gby��beb�

Ihobs_gb_�Kg_]mjhqdb���Hgb�^_fhgkljbjmxl�j_amevlZl�k\h_c�ih^]hlh\db��@xjb�hp_�
gb\Z_l�bo�jZ[hlm

<?>MSBC��Lh\Zjbs�fZchj�� g_� dZ`_lky� eb�<Zf�� qlh� ijbreh� \j_fy� [he__� j_rb�
l_evguo�^_ckl\bc"

IJHGBG��>Z��\u�ijZ\u��M f_gy�m`_�khaj_e�ieZg��IjZ\^Z��hq_gv�hiZkguc�
<?>MSBC��Fh`gh�y ihc^m�^h[jh\hevp_f"
IJHGBG��G_l��<Zfb�y g_�fh]m�jbkdh\Zlv��Ihc^ml�fhb�j_[ylmrdb��fhb�yklj_[u��:

<u�kemrZcl_�fhc�ieZg��GZf�g_h[oh^bfh�ijh[jZlvky�\ kZfh_�eh]h\h�\jZ]Z�
<?>MSBC��< rlZ["
IJHGBG��G_l��GZ�Eukmx�]hjm�
<?>MSBC��Dm^Z"
IJHGBG��M gbo�lZf�\k_]^Z�kh[bjZ_lky�fZebgZ�
<?>MSBC��Qlh�kh[bjZ_lky"
IJHGBG��Gm��g_qbklv�\kydZy��<_^vfu��\Zfibju��e_rb_�b ijhqb_�g_khagZl_evgu_ �

we_f_glu�
<?>MSBC��B qlh�hgb�lZf�^_eZxl"
IJHGBG��Ihxl�



��

<?>MSBC��Lh�_klv�dZd�ihxl"
IJHGBG��>Z��\hl�lZd��M gbo�wlh�gZau\Z_lky�©rZ[Zrª��WlZdh_�fmaudZevgh_�rhm�k

lZgp_\Zevgufb�we_f_glZfb��LZd�\hl��Fhbf�j_[ylZf�ijb^_lky�gZ\_^Zlvky�\ wlhl�ghqghc�
dem[��: qlh[u�bo�g_�magZeb��hgb�aZfZkdbjmxlky �ih^�g_qbklv�b ijb^mfZxl�dZdhc�gb[m^v�
fmaudZevguc�ghf_j��Eh\dh�ijb^mfZgh"

<?>MSBC��Jbkdh\Zggh�
IJHGBG��Kem`[Z��: fu�k <Zfb�[m^_f�gZ[ex^Zlv�aZ�\k_f�wlbf�\ [bghdev��Lhevdh�

ih^hc^_f�ih[eb`_�
<?>MSBC��: fh`_l_�fg_�\u^Zlv�ibklhe_l"
IJHGBG��AZq_f"
<?>MSBC��LZd��gZ�\kydbc�kemqZc�
IJHGBG��G_l��\ZrZ�[_ahiZkghklv�]ZjZglbjh\ZgZ��Fhb� dhg^hju�hrb[db�g_�^himk�

lyl��k_[y�g_�jZkdjhxl��K^_eZxl�\k_�emqr_��q_f RZjZih\�gZ�oZl_�m =hj[Zlh]h�² [ue�lZ�
dhc�kemqZc�\ gZr_f�hl^_e_��y <Zf�ihlhf�jZkkdZ`m��Y ihc^m��aZcfm�ihabpbx��<u�lh`_�g_�
aZ^_j`b\Zcl_kv���

<h \j_fy�wlh]h�^bZeh]Z�dhfZg^u�]hlh\ylky�d fmaudZevghfm�dhgdmjkm��RZ[Zr�gZ�
Eukhc�]hj_���Dhgdmjk�y\ey_lky�h^gbf�ba�^hfZrgbo�aZ^Zgbc dhfZg^Zf��@xjb�\uklZ\ey�
_l�hq_j_^gu_�hp_gdb

Gm�\hl��^h`^Zebkv�
<?>MSBC��Q_]h"
IJHGBG��JZa\yadb��dmevfbgZpbb��IhkemrZcl_��g_evay�eb�m^Zeblv�ba�aZeZ�`_gsbg�b

^_l_c"
<?>MSBC��G_l��wlh�g_\hafh`gh�
IJHGBG��@Zev��fh]ml�[ulv�`_jl\u�
<?>MSBC��Fgh]h"
IJHGBG��Fhb�j_[ylZ��dhg_qgh��klj_eylv�g_�[m^ml��: \hl�[Zg^blZf�l_jylv�g_q_]h��

Fh]ml�b ]jZgZlm�jZ^b�kf_oZ�\ aZe�r\ujgmlv��Hgb�lZdb_��KZfb�g_�`b\ml q�^jm]bf�`blv�g_�
^Zxl��G_`blv��h^gbf�keh\hf�

<?>MSBC��AgZ_l_�qlh��fu�m^Zeylv�ba�aZeZ�gbdh]h�g_�[m^_f��: ]jZgZlm y��_keb�qlh��
ihcfZx�b k\hbf�l_ehf�gZdjhx�

IJHGBG��=_jhc��Ex[ex��<hl�gZ�lZdbo�kem`[Z�^_j`blky�
<?>MSBC��Fh`_l��h[h�fg_�\ ]Za_l_�gZibrml��Fh`_l��mebpm�\ fhx�q_klv�gZah\ml��

Beb�ij_fbx�mqj_^yl��^ey�\_^msbo��ih]b[rbo�ijb�bkiheg_gbb�h[yaZgghkl_c��b gZah\ml�
fhbf bf_g_f���<koebiu\Z_l�� : y \_^v�[ue�lZdbf�fheh^uf��Y lZd�fgh]h�_s_�g_�mki_e�\
`bagb�

IJHGBG��kfZob\Zy�ke_am�� AZihfgb��lh\Zjbs��]_jhb�g_�ieZqml��G_evay�jZkkeZ[eylv�
ky��<jZ]�gZq_dm��\jZ]�g_�^j_fe_l��IhjZ��GZqbgZ_f�hi_jZpbx�ih�aZo\Zlm�[Zg^blh\��Dh^h�
\h_�gZa\Zgb_��Ijb\_l��Kg_]mjhqdZ����AgZd�d gZqZem ² ljb�djZkguo�k\bkldZ�

<?>MSBC��<u�agZ_l_��Z y ^Zevlhgbd�
IJHGBG��Ijbgylh��Lh]^Z�kb]gZe�d gZqZem ² \uklj_e�ba�fh_c�bf_gghc�jZd_lgbpu��

<k_�]hlh\h"�Lh]^Z�gZqbgZ_f�
FZchj Ijhgbg�^hklZg_l�ba�dZjfZgZ�oehimrdm�b \uklj_eb\Z_l�ba�g__��Wlh�kb]gZe�d

gZqZem�ihke_^g_]h�dhgdmjkZ��Wlhl�dhgdmjk�y\ey_lky�^hfZrg_c� aZ]hlh\dhc�dhfZg^��?]h�



��

gZa\Zgb_��Hi_jZpby��Ijb\_l��Kg_]mjhqdZ����Ihkdhevdm�dhfZg^u�fh]ml�^he]h�]hlh\blv�
dhklxfu b ^_dhjZpbb�d wlhfm�dhgdmjkm��\_^msbc�^he`_g�aZihegblv�iZmam��Hg�fh`_l�
\ wlh�\j_fy�ij_^hklZ\blv�keh\h�`xjb ^ey�\ukdZau\Zgbc�k\hbo�\i_qZle_gbc�h[�b]j_��
Hg�fh`_l�hj]Zgbah\Zlv�b]jm�k aZehf��gZijbf_j��hlj_i_lbjh\Zlv�^_ckl\by�ajbl_e_c�
gZ�kemqZc�\hafh`ghc�i_j_klj_edb��GZdhg_p��hg�kfh`_l�ijhklh�jZkkdZau\Zlv��kemqZb�
ba `bagb���dlh�\ dZdbo�h[klhyl_evkl\Zo dh]^Z�lh�\klj_qZe�Gh\uc ]h^��Ihke_�lh]h��
dZd�h[_�dhfZg^u��ihdZ`ml�k\h_�^hfZrg__�aZ^Zgb_�b mc^ml�kh�kp_gu��\_^msbc�g_�ij_�
^hklZ\ey_l�kjZam�keh\h�`xjb��Hg�wlh�k^_eZ_l�qmlv�iha`_

<?>MSBC�� � � Wlh� dhehkkZevgh��Y ]hj`mkv� agZdhfkl\hf� k <Zfb�� <u ² R_jehd�
Ohefk�gZrbo�^g_c��<u ² R\Zjp_g_]]_j�gZr_]h� ]hjh^Z��>Z�<u�ijhklh�g_� agZ_l_��dlh�
<u��lh\Zjbs�fZchj�

< wlhl fhf_gl�\dexqZ_lky nhgh]jZffZ��k\bkl�\_ljZ��\hc�iZ^Zxs_]h�kZfhe_lZ��
\aju\��GZ�kp_gm�\uoh^bl�q_eh\_d�\ lmemi_��mrZgd_��\Ze_gdZo��k ^_lkdbf�Z\lhfZlhf�gZ�
r__��Hg�b^_l��ihdZqb\Zykv��d fZchjm

I?LJH<BQ��Lh\Zjbs�fZ�fZ�fZ���
IJHGBG��DZdZy�y l_[_�fZfZ�
I?LJH<BQ��Lh\Zjbs�fZ�fZ�chj��>_^mrdZ�^hklZ\e_g���IZ^Z_l�gZ�IjhgbgZ��
IJHGBG��^hklZ_l�ba�dZjfZgZ�[hevrmx�[mfZ`gmx�f_^Zev�� Y ex[ex�l_[y��I_ljh�

\bq���Ijbdj_iey_l�f_^Zev�gZ�`b\hl�I_ljh\bqZ��
Ihy\ey_lky�>?>�FHJHA��< aZe_�lboh�gZqbgZ_l�a\mqZlv�k\_leZy�fmaudZ
>?>�FHJHA�� A^jZ\kl\mcl_�� ^h[ju_� ex^b�� �H[jZsZykv� d Ijhgbgm�� LZd� dZd�`_� k

ijhkv[hc�fh_c"
IJHGBG��<k_�ghjfZevgh��^_^mrdZ��Hi_jZpby�ijhreZ�mki_rgh��G_qbklv�gZdZaZgZ��

>h[jh�ih[_^beh��AZ[bjZcl_�k\hx�\gmqdm�b jZkibrbl_kv�\hl�lml�
<?>MSBC� �i_j_[b\Z_l�� >Z�qlh�\u��lh\Zjbs�fZchj��JZa\_�fh`gh�k lZdbfb�nhj�

fZevghklyfb�\ lZdhc�fhf_gl��Iha`_��\k_�iha`_�
GZ�kp_g_�ihy\ey_lky�Kg_]mjhqdZ
KG?=MJHQD:��>_^mrdZ�
>?>�FHJHA��<gmq_gvdZ�
<?>MSBC��Gm��qlh�`��ijZa^gbd�fh`gh�ijh^he`Zlv�
IJHGBG��W��g_l��Ih^h`^bl_��GZ^h�^Zlv�_s_�keh\h�gZrbf�ihgyluf�
<?>MSBC��H[yaZl_evgh��: i_j_^�wlbf�y ijhrm�hi_jZlb\gh�ke_^kl\_ggu_�]jmiiu�

\uclb�gZ�kp_gm�
DhfZg^u� \uoh^yl�� @xjb� ih^\h^bl� blh]b� ihke_^g_]h� dhgdmjkZ� b h[sbc� blh]�

\klj_qb�� H[ty\ey_lky� dhfZg^Z�ih[_^bl_ev�� >_^�Fhjha� kh� Kg_]mjhqdhc� iha^jZ\eyxl�
ih[_^bl_e_c� b bo� khi_jgbdh\� b \jmqZxl� gZ]jZ^u�� AZl_f�hgb� _s_�jZa�[eZ]h^Zjyl� dh�
fZg^u�aZ�b]jm��ajbl_e_c ² aZ�ih^^_j`dm��`xjb ² aZ�kijZ\_^eb\h_�km^_ckl\h�b \k_o�hj�
]ZgbaZlhjh\�\_q_jZ ² aZ�ijZa^gbd��< ihke_^gxx�hq_j_^v�[eZ]h^Zjyl \_^msbo�\_q_jZ��B
\k_�iha^jZ\eyxl�\k_o�k Gh\uf�=h^hf�

Dhg_p
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